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Will Retaliate Against >
US Sanctions Over ¢
Uighur Rights: China

AROUND THE WORLD »» 9

PM Modi Welcomes
Solar Investments

Solar energy will play a big
rolein ‘atma-nirbharta’, or
self-reliance, and remainsa
core focus of the government, PM
Narendra Modi said while inaugurating
Asia's biggest solar projectinRewa,
Madhya Pradesh. Modi welcomed
foreign investments in the renewable
energy sector, calling India the most
attractive market for cleanenergy,
reports Shashwat Mohanty. »» 7

Voda Idea Makes NCD
Payments 0f 2,900 cr

Vodafone Idea has made interest
and maturity payments 022,900 cr

towards non-convertible deben-
tures that matured on Friday. Experts said this
shows the telco wants to ensure zero defaults
in run-up to upcoming AGR hearing. Kalyan

FEAR OF CONTAINMENT ZONE PROLIFERATION
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Localised Lockdowns,
Nationwide Implications

Mini lockdowns give a
big jolt to businesses
undergoing recovery
as Covid cases surge

RatnaBhushan, Writankar
Mukherjee, Sharmistha
Mukherjee & Bhavya Dilipkumar

New Delhi | Kolkata | Mum-
bai: Localised shutdowns, neces-
sitated by Covid-19 outbreaks in
clusters across the country, are
taking a toll on consumer goods,
automobile and ecommerce com-

Roadblocks to Recovery

West Bengal, Assam, | Thi
Bihar, Pune, Pimpri-
hi

€) CONSUMER GOODS R
€ AUTO  €) ECOMMERCE

ment zones proliferating, multi:
ple industry executives and ex:
id.

ries of Samsung, LG,
Oppo, Vivo and Dixon in Noida
and Greater Noida have to shut
from Friday 10 pm to Monday 5
am due to the state-wide wee-
kend lockdown announced by
the Uttar Pradesh government.
The Oppo plant also makes Real-
me and OnePlus smartphones.
Auto makers, looking to satisfy
an unexpected surge in demand,

ree-day
] down in UP (fmm
Chinchwad (M'rashtra) | 10 pm, July 10)

Scattered & temporary | It has a knock-on Factories & Supplies &
lockdowns impact \effeﬁ. disrupting | warehouses | manpower
recovery networks nationwide | closed impacted
expect this newfound enthusi: i
asm to be dampened by local clo- Dlﬁerent States'
sures in Maharashtra, Uttar i
Pradesh, West Bengal, Assam Dl"erent curbs

and Bihar.

Apple had to temporarily shut
its national distribution centre
in Bhiwandi due to the lockdown
in Thane near Mumbai, squee-
zing supplies to offline retailers,
the executivessaid. Several other
brands also have national ware
houses in Bhiwandi and their
networks have also been hit.

India, like many other
m countries battling Covid,

hastransited froma
national lockdown to local curbs.
Asof July 3, roughly 450 million
peopleare under lockdown. Curbs
imposed differ across states and
within states. ET takesa look.

the change in factory output for
cond month in a row, citing
paucity of data. Revised data for
April showed a higher contrac-

rom the 55.5% cal-

“Inview of the preventive mea-
sures and announcement of na-
tionwide lockdown by the go-
vernment to contain spread of
Covid-19 pandemic, majority of
the industrial sector establish-

Parbat &Nishanth Vasudevan report. panies. This comes as business is
in the process of reviving after
the nationwide lockdown, impo-
sed on March 25, was eased in sta-
Market Tracker ges. Such re-impositions have a
knock-on effect, disrupting net-
mfmm/cu“n(y ose  Cheihby works nationwide. The worry is
Nifty 10,768.05 that further spikes in disease
Sensex 3659433 numbers could see such contain-
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ON SUNDAY ficial government data showed.
The figure reflected the gradual
resumption of activity as the na-
7 tionwide lockdown imposed on
T Ecovovre Tryes March 25 to contain the spread of
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Covid19 began to be eased in May
The Ministry of Statistics & Pro-

gramme Implementation did not

release the headline number for

ments were not operating from
the end of March 2020 onwards,”
the ministry said in a statement.
It said the move “had an impact

SBI CHAIRMAN RAJNISH KUMAR ON COVID-RELATED LOAN RESPITE

‘Blanket Relief not Needed After Aug’

o

SBI chairman Rajnish Kumar said there may not be any need for
across-the-board relief on debt repayment beyond August, and
that he expects the RBI to take a more sectoral approach. »» &

on the items being produced by
the establishments during the
period of lockdown and the sub-
sequent periods of conditioxml
relaxations inrestrictions.”

The government said the num-
ber of units responding with da
tain May had improved from late
March through April.

“The IIP data for May 2020 con
firms our conviction that econo-
mlcach\m hitatrough in April
20 and will record an uneven
recovery in the subsequent
months,” said ICRA principal
economist Aditi Nayar.

Manufacturing, mining and
electricity contracted by 39.3%,
21% and 15.4%, respectively, in
onsumer nondurables, an
in tor of rural demand,
emerged as the best-performing
category, with the narrowest
contraction of 11.7%. The shar

: [IP Contraction Rate Slows in May

pest pickup was in infrastructu
re/construction goods, with
contraction halving to 42% in
May from 84.7% in April, driven
by a smaller decline in cement
and steel

“Quite clearly the lockdown
and limited opening up affected
production of all industries,” sa-
id Madan Sabnavis, chief econo-
mistat CARE Ratings.

UNEVEN RECOVERY
Recent data show further impro
vements in June, suggesting a
smaller contraction in the
month. However, experts said it
needs to be seen whether this will
be sustained. Both. manufactu-
ring and services Purchasing
Manager’s Index (PMI) advanced
in June over May as the country
lifted lockdown restrictions and
economic activity picked up.

No Curbs on Work-from-Home
for Software Units in Tech Parks

ITexport promohon
body STPI says model
can be implemented
on permanent basis

Surabhi.Agarwal
@timesgroup.com

New Delhi: Software units hou-
sed within the national technolo-
gy parks of India will face norest-
rictions with regard to moving
employees and assets to a remote
working model on a permanent
basis, the country’s nodal IT ex-
port promotion body has told in-
dustry representatives.

This will pave the way forasigni-
ficant percentage of India’s 4.3
million information technology
workforce to move towards a do-
minant model of work-from-ho-
me(WFH), both during the pande-
micand thereafter.

The Software Technology Parks
of India (STPI) will also expand
the list of items which can be ta-
ken out of the premises beyond
laptops, desktops and video confe-
rencingtools.

“Weare totally in favour of inde-
finite WFH. We want to leave it to
the industry to decide what per-
centage of people they want to ke-
ep on site and what percentage
should be from home,” Omkar
Rai, Director Generalof STPItold
his will help the industry to
trqmu ionto the next phase.”

CLARIFICATIONS FROM STPI

Current rules under FTP
and Handbook of Procedures
permit long-term WFH

= Laptops, desktops & VC
tools can be taken out
= fOr extended durations
It is expanding list B
of items that can be Z’.
removed from the units

STPI directors | Talks on with
being finmin to allow
authorised to | movement of

facilitate cos | duty-free
inreducing | assets on self-
operational | declaration
area basis

Taste Beat Healthin
Lockdown: Survey

Indian consumers
rejected healthy food

infavour of indulgent
onesinaneffort to beat stress
during lockdown, according to
the latest data by Kantar. Sagar
Malviyareports. » 10

Textiles Industry
Seeks Loan Rejig

Inaletter tothe RBI
a governor, the textile

industry has pitched
for aone-time loan restructur-
ing, citinga 25-50% dropin the
overalldemand inFY21dueto

the Covid-19 pandemic, re-
ports Kirtika Suneja. »» 7

Bodysuits to Shield
Security Personnel
on China Border

ITBP will don same

Full-body protectors for at

least 10% of ITBP personnel
gearthat CRPFusedto  ineachcompany

Security personnel i
fend off stone-pelters . Jrotective gears o provice
i i cover to patrol units during
in Kashmir Valley e conbnt

CRPF has used these shields

Rahul.Tripathi in J&K against stone pelting

@timesgroup.com

New Delhi: Protective bodysu-
its used by security forces to
guard against stone pelting in
the Kashmir Valley will now be
used by param! 'y troops
patrolling the Line of Actual
Control (LAC) to fend off
sharp-edged baton and stone
attacks by Chinese forces.

ET has reliably gathered that
the Centre is preparingadetai-
led plan according to which
each company of Indo-Tibetan
Border Police will have ‘full-
body protectors’ for at least
10% of its personnel. This, offi-
cials explained, can be used on
arotational basis by troops mo-
vingouton patrols.

The ITBP, which along with
the Army is responsible for

Shields are resistant
to petrol, diesel and
molotov cocktail liquid
ﬂley can withstand
temperatures of minus
20- 55 degrees Celsius
for up to five hours

2

ITBP IS ESTIMATED TO HAVE

patrolling the 3,488 km LAC, is
now expected to get additional
responsibilities as part of the
new plan being prepared to
prevent face-to-face contact
between the two armies after
the Galwan clash.

The full-body protectors were
first introduced in Jammu and
Kashmir by Central Reserve
Police Force (CRPF) to counter
stone-pelters. They are resis-
tant to chemicals such as kero-

llustration: ANIRBAN BORA
sene, petrol, diesel and molo.
tov cocktail liquid and able to
withstand temperatures of mi-
nus 20 to 55 degrees Celsius for
up to five hours, said a senior
official

The suits, officials added, we.
igh approximately 6 kg and ha
ve chest protectors, ‘shoulder
pads, guards for upper arm, el
bow and forearm as well full lo
wer body protective gear.

Let’s be Partners,
Not Rivals: Chinese
Envoy to India

Indiaand China should
bepartners, rather

thanrivals, Chinese
envoy toIndiaSun Weidong said,
claiming the border question is
“sensitive and complicated” and
therewasaneedto find “afair

and reasonable mutually accept-
ablesolution”. »» 2

Gangster Dubey
Gunned Down
in Encounter

Gangster Vikas
G Dubey waskilled in

an‘encounter’ early
Friday morning near Kanpur,
sevendays after heand his
menallegedly killed eight
policeofficers who had gone

| toarresthim,said Uttar Pra
| deshpolice.»» 5

Tamil Nadu

Preventing funerals to attract
jail term of up to 3 years
Burial, cremation take place
at funeral grounds run by
civic bodies under strict rules

Andhra
Pradesh

BIGCORONAVIRUS QUESTIONS

Is Covid Airborne? Can Asymptomatic People be Spreaders?

DO ASYMPTOMATIC PEOPLE SPREAD THE DISEASE?

The World Health 1S CORONAVIRUS AIRBORNE?
Org’_anlza“on (WHO) Airborne transmission implies spread of an
hasissueda detailed infectious agent through microdroplets or
note onairborne aerosols that remain suspended in air over long
transmission of distances and time period
Covid-19. This
o Droplet-led infection

followed a letter from

= Occurs through direct,
239scientists to the indirect or close contact
WHO askingit to withinfected persons
declare thatairborne Spreads via secretions
transmissionis such as salivaand
possible. After respiratory secretions/
examining available droplets
evidence, the WHO

4 After reviewing
has concluded that 3studies, WHO
the primary mode concluded:
of transmission is Currentevidence
through droplets from suggests Covid-19is
symptomatic people. primarily transmitted
It also deliberated viarespiratory droplets
whether and (nltagmutes
infected persons can transmission possible
5 inmedical settings,

sprea_d thedisease. where aerosol-
Hereis what “"EAWHO generating procedures are used
says on the two issues.

WHILE

Who can spread the disease? What do studies say? ESE
WHO says current Early studies from US ISSUES ARE
evidence suggests and China showed RESOLVED,
transmission of peaple WHO SAYS:
primarily occurs asymptomatic at the Need to
from people when time of testing later continue with
they have symptoms 3§ developed symptoms prevention
Transmission can Recent review methods
also occur just before estimates that 4
someone develops | proportion of truly V 3/ @
symptoms (pre- asymptomatic cases ) [ | 3
symptomatic), after prolonged exposure  ranges from 6% to 41%, with a pooled T

estimate of 16% (12-20%) Washing hands
Are asymptomatic carriers also
transmitters? But the studies have limitations...
This remains a big Somedid not clearly
mystery, says WHO ?efcribg how thﬁy @

e ollowed up wit!

Pipposkionof persons who were Physical
infected asymptomaticat distancing
asymptomatic people the time of testing
likely varies with age - *‘ toseeifthey ever
O W | Pt
Bt > ‘asym;g)emﬂ::g narrowly — as persons who
WHO says studies show that childrenare  never developed fevemyr respiratory Wearing masks
less likely to show clinical symptoms symptoms, rather than as those who did incrowded
compared withadults not develop any symptoms at ll Places

llustration: ANIRBAN BORA

LAYING THE DECEASED TO REST WITH DIGNITY

Southern States
Take Key Steps
for Covid Funerals

Telangana

First state to issue protocols
for disposal of bodies

Allots land on H'bad's outskirts
for Covid funeral ground

10 LPG-based crematoriums on
cards for eco-friendly cremation

—_—— e
Karnataka

To set up a separate cremation

for
funeral in place

facility on outskirts of Bengaluru

Protocols in place,
separate burial grounds
planned for bodies of
Covid-19 patients

CRSukumar, Akshatham
&DiaRekhi

Hyderabad | Bengaluru |
Chennai: Several southern sta-
tes are working toward ensu-
ring a dignified funeral for tho-
se who die of Covid-19, inclu-
ding the establishment of sepa-
rate grounds and the
introduction of punitive rules.
This follows instances of bodies
being dumped into pits and lo-
cal residents preventing fune-
rals over fears of the virus spre-

adinginthearea.

Telangana and Karnataka are
also creating facilities for the
scientific disposal of used per
sonal protection equipment
(PPE) kits worn by healthcare
and municipal personnel besi
destherelatives of thedeadatfi
nalrites.

Tamil Nadu has issued an ordi:
nance that deems the blocking
of funerals a criminal offence
punishable with imprisonment
of up to three years, to ensure a
dignified burial or cremation
for those whodied of the corona-
virus.

Andhra Pradesh, which had
come under fire for repeated in-
stances of bodies being moved
by ccavators and dumped in
ted protocols for fu
n and suspended authoriti
es responsible for such mis
handlingof corpses.

donein the containmen

speculation, reports Teena Thack

PUBLIC HEALTH EXPERTS APPEAL TO ICMR

‘Make Sero Testing Data Public’

Publichealth experts have urged the Indian Council of
Medical Council (ICMR) that details of sero surveillance

t zones be made public toend
er. The data available with the D-G

ICMR hasonly been shared in bits with the experts, who are alsoa part
of ICMR's expert committees, and has not been made public
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India and China Should Be
Partners, Not Rivals: Sun

Ambassador in video emphasises need to bunld trust; WMCC reviews disengagement, to meet again soon

Our Political Bureau

New Delhi: India and China should
be partners, notrivals, and the “sensi-
tive and complicated” border dispute
created by history should be solved by
“afair and reasonable solution mutu-
ally acceptable” through consultation
and peaceful negotiations, Chinese
ambassador Sun Weidong said on Fri-
day. The envoy’s remarks came on the
day when Indiaand China held the 16®
edition of WMCC and reviewed the
border situation, including progress
made in disengagement along theline
of actual control in the western sector.
In video remarks titled ‘implement
consensus and handle differences
properly to bring China-India rela-
tionsback on theright track’postedon
hisembassy website, Sunspokeof dis-
ruptions in bilateral relationship and
outlined five steps to clarify “some
fundamental points.” It was an at-
tempt to reach out to India as the two
sides began disengagement. He said
China and India need peace, not con-
frontation; need to pursue a win-win
cooperation instead of a zero-sum ga-
me; need tobuild trust, rather than su-

spicionand relations should move for-
ward rather than wait settlement to
the boundary question as the two si-
des have agreed to work together to
‘maintain peace and tranquility at the
border:

Sun began by mentioning the face-
off between Indian and Chinese tro-
ops in Galwan Valley and said it wasa
situation both countries would like to
avoid. “On June 15, there was an inci-
dent causing casualties at the Galwan

Valley in the western sector of the
China-India border: It was a situation
neither Chinanor Indialiketosee,” he
said. Sun referred to July 5 conversa-
tion between special representatives
Wang Yi and Ajit Doval and the con-
sensus reached on easing the tension.
“Currently,ourfrontline troopsaredi-
sengaging on the ground in accordan-
ce with the consensus reached by the
military corps commander talks.” In
the backdrop of what recently happe-

ned at the Galwan Valley, “some quar-
ters in India have raised doubts about
the consensus reached by the two lea-
ders, and have wrong perception of
the direction of Chinandia rela-
tions.” Sun said China has always ad-
vocated peace was and it

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: Russia has proposed
to organise a Russm India-China
(RIC isters'meet this

was “neithera w arlikestate noranas-
sertive country.”

I believe China and India have the
wisdom and capability to properly
handledifferencesandnotfall intothe
trap of conflict. We should seek com-
mon development as partners rather
than opponents or adversaries. Why
should we fight against each other
when it will only hurt those close tous
and gladden our foes?”

The WMCC. agreed that

year, said peopleaware of themat-
ter--a move that can actas a confi-
dence building measure between
New Delhi and Beijing amid their
nearly two-month-long border
standoff.

The proposal has been put for-
ward by Russiaas it holds the cur-
rent presidency of RIC. The meet
is still being planned and no date
has been firmed up yet, the per-
liersaid.

it was necessary for both sides to sin-
cerely implement the understandings
reached between senior Army com-
manders. Asagreed by the SRs, senior
commanders will meet soon to dis-
cuss steps to LOmplEtE the disengage-
mentand d oon. The two

On Thursday, Russian envoy to
India Nikolay Kudashev told a se-
lect audience that "the Russian
presidency in BRICS and SCO in
2020 Had to adjust formats of the
| events, shifting focus on video

sides also agreed to maintain the ong-
oing communication at the diploma-
tic and military levels to ensure early
resolution of thesituationandtohold
another WMCC meetingsoon.

| . Justrecently, we had
conducted successful BRICS and
SCO (Shanghai Cooperation Or-
ganisation) virtual ministerial
meetings. Also,onJune23, wehad
a very constructive RIC Foreign

ASA (ONFIDEN(E BUILDING MEASURE

Russia Offers to Organise
Sino-India Def Mins Meet

Ministers’ virtual conference,
which demonstrated our com-
mon desire to further expand the
trilateral agenda, including by in-
volving defence ministries’ dialo-
gue".

Russian officials ET spoke with
saidthisCBM would contributeto
greater stability in Eurasia. Rus-
siahas emerged a key political ac-
tor in China-India ties and was in-
volved in quiet diplomacy to sal-
vage RIC Foreign Ministers meet

last month after PLA killed 20 In-
dian Army personnel in the Gal-
wan Valley.

At the June 23 RIC meet, Indian
foreign minister S Jaishankar
had asubtlebut important messa-
ge for his Chinese counterpart
Wang Yi. “The challenge today is
not just one of concepts and
norms, but equally of their prac-
tice. The leading voices of the
world must be exemplars in every
way. Respecting international
law, recognising the legitimate in-
terests of partners, supporting
multilateralism and pmmmmg
common good are the only ways of
buildinga durable world order."

ET has learnt that India favours
supporting Russia on the greater
Eurasian stability while it seeks
Moscow's support for its inclusive
Indo-Pacific vision.

Indiaisintalkstoconcludeafree
trade agreement (FTA) with Rus-
sianled Eurasian Economic
Union that would open a huge
market for India. Earlier, Russia
had played a key role in India’s
entry into the SCO as a member
amid China’s dilly-dallying.

The Great
Himalayan Trade Race

Nepal is dependent on Indian ports for most of its trade. About

60% of its exports and imports are handled by Haldia and
Vishakhapatnam ports. Proximity to Blrguni helps Haldia to

cater to most of

's trade needs.

the other hand, is Nepal's cargo gateway to China,

on

Chinese Political Activism
On The Rise in Nepal

It appears that Chinese Communist Party wishes to remake NCP in its own image

Southeast Asia, the US and Europe. China's attempt is to reduce
the dependency by providing Nepal access to another port
through the Kathmandu-Rasuwadadhi highway. Dalip Singh
takes a look at Nepal's trade with India and China in the light of
the recent skirmishes involving all three nations:

ndlocked Nepal shares a 1,868-km boundary with
lndll which has 20 entry and exit polmsiwtrade
India exports petroleum products, iron, steel, cement,
machinery and pharmaceuticals and imports tea, blad(
cardamom, juices and jute products.
Haldia port handles most of Nepal's trade and is 848 km
away from Birgunj dry port. However, the shallow port
cannot accommodate huge vessels and goods have to be
moved to bigger ships at Singapore or Colombo, increas-
ing trade time and costs. Vishakhapatnam does not have
this problem but is 1,422 km away from Birgunj.
India has agreed to provide Nepal access to Dhamra port
in Odisha and Mundra in Gujarat. Negotiations are on to
facilitate trade through inland waterways from Haldia to
Nepal through rivers Koshi and Gandak. India accounts
for 64 percent of Nepal's total volume of trade, accord-
ing to data sourced from Economic Survey of 2018-19.

on-tariff Trade |
Informal trade in the Terai region too for
goods mainly produced in UP, Bihar and West Bengal
to avoid high tariff and for other issues such as weak
infrastructure and high transportation cost. Nepal gives
goods produced in third countries in exchange.

| Nepal-China Trade

Nepal's 1,415 km border with China in the north faces
geographical challenges. The Nepal-China trade deal
allows people living within 30 km on either side of the
border to travel freely by merely providing residence
proof to engage in barter trade.

Tatopani-Zhangmu and Rasuwagadhi-Kerung are two
major trade points between Nepal and China. Tatopani
has been the closest trade point with China since 1960s
but it was closed in 2015 after a severe earthquake and
reopened only last year, impacting exports and imports.
Bulk of Nepal’s exports to China is consumed in Tibet

To , China signed a

trade and transit agreement in 2016. The deal gave
Nepal access to Tianjin, Shenzhen, Lianyungang and
Zhanjiang ports and dry ports of Lanzhou, Lhasa and
Shigatse for third country trade. China also invested
in rail and road networks to boost bilateral trade. It
has also offered duty free and quota free access to
8,030 Nepali goods but Kathmandu has not been able
to take advantage of it. Since the start of 2019-20 fis-
cal year to mid-November, Nepal-China trade through
the border points route has reached about 20 million
US. dollars, which is up from around 4 million US
dollars that was in mid-July of 2018-19 fiscal year.

PAC, Science & Tech Panels Hold Sittings
as House Meetings Come Back on Track

13 of 20 members attended the Adhir Ranjan-chaired Publlc Accounts Committee meet

ted on the agenda of the meeting for

China’s recent flurry of diplo-
maticefforts in Nepal confirms
the perception that it is actively
involved in Kathmandu’s in-
ternal political issues.

Its oft-repeated principle of
non-interference in the internal
mattersof other countrieshas
been jettisoned.

China s followinga twin-
prongedstrategy in Nepal.

The economic engagement, the
Beltand Road Initiativeand
political and security cooper-
ation are pursued at the govern-
ment-to-government level, with
the partnership upgraded from
“comprehensive” to “strategic”
during Chinese PresidentXi
Jinping's visit to Kathmandu on
October 12-13 last year.

However, it is the party-to-party
track that is steadily advancing.

AMemorandum of Under-
standing (MoU) between the
Nepal Communist Party (NCP)
and the Chinese Communist
Party (CCP) in September 2019
preceded Xi’s visitand calls for
high-level visits, sharing of
cﬂmmumsl ideology, rmmmg as

'model

one-party State.
The MoU has onlv fox malmed what

Boeing Completes Helicopter
Deliveries Ahead of Schedule

over hisalleged autocratic: styleof
functioningand the manner in
which he was handling the Co-
vid-19 pandemicand its economic
fallout, there was frantic diplomat-
icactivity by the Chinese, in-
cludingaphone conversation
between Xiand Nepal President
Bidya Devi Bhandari.

There was alsoa round of shuttle
diplomacy by the Chinese ambas-
sador, who met the President,
formerly asenior leader of the
erstwhile CPN (UML) from the Oli
faction, the PM and other leaders of
the NCP, mcludmngLhandn and

Madhav Nepal, all on th

WhileOlidid geta mprxeve. some
10weeks later another crisis is
brewing within the NCP with calls
by Prachandaand other leaders
that Oli should give up his two
positions-of PMand Co-Chair of
NCP. Oli has thus far refused to
give up even one position, letalone
both.

The Chinese
ambassador is once
again engaged,
visibly and publicly,
inmeetingtop NCP
leadersas wellas
thePresident.

China has madea
strategic policy
decision toensure
thatthe NCPre-
mains united.
Whether it will
achieve this remains to beseen.

Meanwhile, India will need to

’l'hcugh the CCPhasagree-

buween the N(.P'md lhE L CP.
Chi

factor this ney ion intoits
own pohcy toaddress China’s

political parties inmany coun-
tries including India, itsengage-
ment with fraternal communist
parties is of adifferentquality
and order of magnitude.
InNepal, this includes sharing
views and experiences on how to

jon of

ingress in our neigh-

nmrwommm mmmumsunrues in

bourhood.

Onarelated matter,

Nepal, theerstwhile
Party of Nepal (Unified Marxist-
Leninist), headed by KP Sharma
Oli, and the CPN (Maoists), headed
by Prachanda, in May 2018.
Asenior Nepalese!

reports appearingon some Indian
TV channels suggesting that Oli
had been honey-trapped by the
Chinese have caused outrage in
Nepal ing tothegovern-

leader told this writer that whenev-

Boeing on Friday said it has completed delivery of all new AH-64E
Apache and CH-47F (1) Chinook military helicopters to the Indian
Air Force. The final five of the 22 Apache attack helicopters were

handed over to the IAF at Air Force Station, Hindan, in June. The
company has delivered the choppers a few months ahead of
schedule. Earlier in March, Boeing handed over the last five of 15
CH-47F(1) Chinook heavy-lift helicopters to the IAF.

APART FROM FAX, EMAIL

SC Permits Notices, Summons
Using Instant Messaging Tools

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Court on
Friday permitted service of court
notices and summons through in-
stant messaging platforms such as
whatsapp apart from email and fax,
in what seemed to be yet another
step to deal with the exigencies pre-
sented by the corona pzmdem ic.
With the threat of corona in theair

soallowed the use of instant messa-
ging platforms such as whatsapp. In
doing so, the bench shrugged off op-
position from Attorney General
K.K. Venugopal to permit use of
whatsapp over security concerns.

The AG, speaking for the govern-
ment, had expressed his reserva-
tions over whether these applica-
tions were secure despite their cla-
ims to be encrypted end to end.

The bench though smoothed over
these reservations when it spoke of

and cour ithaskele-
tal staff, service court on

f delivery of suchservices
hinstant

parties has been a tough job. Tho-

lications. Delivery through applica-

strengthen the mle of theparty ment’s spokesman, Nepa] Bmmk ugh court notices have been served tions The bench also allowed free
and the eraseriou ingthe ingof 'akmg earlier electronically through fax use of fax and email to service noti-
party and the: go\'ernment. CCP merger process, the C| Thecable and email, such use of and i n the
experts havealso trained N( sador would rush to both sides to operatorsof Nepal havealso hasbeen intermittent sofar. opposmg side.
g | cadresonXiJinping (houghl :nrt marters out. decided tonot carry seveml pri- Both the Supreme Court and High would ease the problems in-
2 Virtual the forthe vateIndian Courts haverulesthatgovernuseof volving serving notices and sum-
Z two parties have taken placeat umﬁcauon of the two Cummumst Atatime when relati such ies for serving noti- mons physically. This often led toa
2| highpolitical amid parties, the Cl he i it cesand summons electronically. delay in completing the court pro-
Z thelockdown. It appears that everything toensure that their would be helpful if nothing is done Today’s order paves the way for cesses. These could now be avoided
g | CCPwishestoremaketheNCP efforts are not wasted. that would cause further friction. more frequent use of suchmeansof  as the courts could treat delivery of
% | initsownimage, eventhough Latein April, when PM Oli was (Theauthor was India’s Am- communication. A bench led by such messages as deemed to have
g Nepal, unlike China, isnota under fire from party colleagues bassador in Nepal) Chief Justiceof IndiaS.A. Bobdeal- beenserved ona litigating party.

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Regular meetings of
parliamentary committees with
physical presence of members have
begun as two panels- Public Acco-
unts Committee and the Science
and Technology- held their sitting
on Friday and discussed important
COVID-19 related matters in Parlia-
ment House annexe.

The Public Accounts Committee
headed by Congress leader Adhir
Ranjan Chowdhury saw an impres-

130f the

it to be taken up. Chowdhury said
under Rule 308 of the Parliamenta-
ry Committee Rules the expenditu-
re incurred by any public fund on
Covid-19 should be made public. Ru-
le 308 states that the PAC has a right
to examine the appropriation of
funds granted by the House for “ex-
penditure of the Government of In

dia, the annual fi-

20 members attending the meeting.
The panel has two vacancies.

While the agenda of the meeting
wasadiscussiononselectionof %ub

ding nf bodies
the need to audit its income and ex-
penditure. Chowdhury, however,
did not name the fund.

Sourt said since Chowdhury
was raising the issue suo motu, the
ruling party members objected to it
and cited the precedence of aruling
by KV Thomas in the Purti case
where the latter had ruled as chair-
person that the matter has to be lis-

- nance accounts of
Only six of the Government of
the31 India and such
membersand  other accounts la-
Chairperson idbefore the House
as the C i

inthescience  may thinkfit".

and PAC also has the
technology right to scrutinize
meeting appropriation ac-

counts of the go
vernment and the reports of the
CAG. The BJP members insisted
that the government funds dealing
specifically with COVID-19 have not
been sanctioned by Parliament nor
drawn from the Consolidated Fund
of India and hence cannot be taken
up by PAC.

Though Chowdhury made his po-
intvociferously during the meeting,
he refrained from putting the issue
tovoteand the matter was dropped.

A total of 125 subjects have been
put up before the PAC for examina-
tion during 2020-21. These include
105 matters listed by membersof the
committee, 13 by the Comptroller
and Auditor General (CAG) and
another seven by others.

Other than Chowdhury, those who
attended the PAC meeting include
Bhupemh-a Yadav, Jayant Sis
jeev Chandrasekar, Satyapal Smgh1
Jagadambika Pal, CM Ramesh,
Darshana Jardosh, Ram Kripal Ya-
dav, Ajay Misra (all BJP), B Mahtab
(BJD), TR Baalu (DMK), Rajiv Ran-
Jjan Singh (Lallan)- JDU.

The Science and Technology, En-
vironment, Forests and Climate
Change Standing Committee hea-

ded by Congress leader Jairam Ra-
mesh also held its meeting in Parli-
ament House annexe. However, on-
ly six members and the Chairper-
son were present in the meeting
thatdiscussed the “preparednessto
deal with Covid-19and other pande-
mics infuture”. Th

Apex Court
NoticeonPlea
Opposing
Delimitation

Noticesto13

Stateson

Cruelty Against
. Wild Animals

SCto Examine
online curbs

| AsBail
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Samanwaya.Rautray

@timesgroup.com

New Delhi: The Supreme Court
on Friday issued notices on a peti-
tion chaang_lng _adecisim toresu-

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Court
on Friday issued notices to13sta-
tes, including Kerala, on a PIL

cisein As-
sam for both Assembly and parlia-
mentary constituencies after a
long hiatus. The petition had chal-
lenged the process on the ground
that it was based on an earlier cen-
sus. An outdated delimitation ex-
ercise, which would change the
constituencies, would lead to ma-
ny citizens losing their right to vo-
te, the petition filed by a recogni-
sed political party said. The pro-
cess was resuméd under a Mini-

a total strength of 31 but as per the
norms a quorum (which is 1/3 of
the members) is necessary only
when a matter is to be put to vote.
Ramesh, who has been insisting
that virtual meetings of the parlia-
mentary panels be allowed, expres-
sed his happiness at holding a
“most informative and useful” me-
eting on the issue of Science and
Technoloy and COVID-19.

whichh hta ban on use of
barbaric practices suchas using
cracker-filled fruits to ward off
wild animals. The PIL was filed
in the wake of the death of a
pregnant elephant in Kerala af-
tertheanimalatea cracker filled
fruit routinely used to ward off
wildanimals.
Notices were issued tothestates
of Andhra, Assam, Chhattis-
garh, Jharkhand, Karnataka,
Meghalaya, Nagaland, Odisha,

stry of Law and Justice Tamil Nadu, Tripura, Uttarak-
notification issued on Feb 28, 2020. hand and West Bengal. The peti-

The All India United Democratic tion hasbeen filed by advocate Vi-
Front that holding the vek Narayan Sharma on behalf
exercise,on the basis of anold of

sus when the 2011 census had been
concluded and another was under-
way, was contrary to the very idea
of delimitation. One of the rea-
sons why the exercise was put off
in 2008 was the fact that the 2001
census was outdated. Even the JK
delimitation exercise which had
been simultaneously revived was
based on the 2011 census. |

Awasthi, a Noidare-
sident. The petition sought the
court's intervention to end such
barbaric practices and switch to
more scientific methods of avoi-
ding man-animal conflict. These
include use of snares, use of
sharp shaved sticks etc. It has al-
so sought an increase in forest
staff to help the people living in
forest contiguous areas.

Samanwaya.Rautray
@timesgroup.com

New Delhi: The Supreme Court
said on Friday that it would ex-
amine whether courts can place
restrictions on social media use
aspartof bail conditions, especi-
ally when the crime of an accu-
sed isnot related tomisuse of so-
cial media platforms such as
Twitter and Facebook.

Inrecent days, courts have con-
ditionally linked bail - to those
arrested in connection with the
Shaheen Bagh protests - with
not posting statements against
the Citizenship (Amendment)
Act, 2019 on social media plat-
forms. The top court was hea-
ring a case involving Uttar Pra-
desh Congress leader Sachin
Choudhary, wherein the Allaha-
bad High Court had asked him to
refrain from posting anything
on social media till pendency of
the case against him.

Choudhary wasarrested in April
and charged for holding a press
conference during the nationwide
lockdown even as Section 144 was
inplace and for sharply criticising
thegovernment’sstrategy on tack-
ling the Covid-19outbreak.




A young visio

Iocus d stens to put a mark on the world, ‘willle belieﬂmnn the snl:ietv

M r. Yogendra Vekaria, Founder & Managing Director of a start-up healthcare company
namely Vekaria Healthcare LLP brought the company to an unimaginable height on an
international platform at a very young age of early 24 years. He's done schooling at St.
Xavier's High School, Jamnagar; Mechanical Engineering (Diploma & B. tech, then thought
to drop out...) & also studied 'Global — Public Health Programme' from Harvard University —
Harvard T.H. Chan School of Public Health, Boston. (And is also planning fo do an MBA
programme but highly believes in self-study.) He's also the Founder & Managing Director of
Vekaria Defence Alliance LLP (a defence & homeland security sector start-up) & Lucas
Energy Alliance LLP (a renewable energy sector
start-up); based from Jamnagar, Gujarat, India.
Mr. Yogendra Vekaria has possibly been one of
the youngest to be invited at the Swearing-in-
Ceremony of the Hon'ble Prime Minister (PM) &
Union Council of Ministers, Govt. of India at the
Bhawan, New Delhi on 30th May
2019. The COVID-19 pandemic has led many
universities, companies globally to come up with
vaccination, medicine. Vekaria Healthcare LLP is
one of the few (118) at the fore front; also
working on development of other ground-
breaking patentable therapeutic agents —
antibodies with a preventive & curative role,
regenerative medicine, natural formulas; RT-
PCR, Rapid Antibody IgM-IgG, ELISA test kits,
medical devices, hand sanitizers ('GERM SCARE'), PPE kits, etc. Primarily, one of the
flagship start-up projects of Vekana Healthcare LLP was focused on prevention of
irreversible blindness & the iic burden to the y. proposing big way
projects (with a noble cause) to various State Govts; Central Ministries — inducting new
bleeding edge medical & innovative tech. in the global public health system & to focus on
invention; one of such projects is ongoing with the ESIC (Employees' State Insurance
Corporation), Union Labour & Employment Ministry, Govt. of India, inducting a product of

On the screen: (Left) Mr. Yogendra Vekaria, Founder & Managing Director;

Vekaria Healthcare LLP. Outside the screen: (Left) Mr. Hareet Shukla, IAS, Secretary, DST,
Govt. of Gujarat. (Centre) Shri Vijay Bhai Rupani, Hon'ble Chief Minister,

Govt. of Gujarat. (Right) Prof. Dr. Chaitanya Joshi, Director, GBRC, DST, Govt. of Gujarat.

onary entrepreneur takm!l mt yet de

he Hon'ble CM Mr. Vijay Rupani congratulated & praised Mr. Yogendra Vekaria, Founder

& Managing Director, Vekaria Healthcare LLP for his efforts to come up with a
recombinant vaccine & for medication with his ground breaking patentable research idea
for the COVID-19 patients & for signing an MoU with GBRC, GoG for an official formal
collaboration. Mr. Yogendra Vekaria applauded & congratulated the Hon'ble CM Mr. Vijay

e ALK

Vekaria Healthcare LLP the —
Macular Densitometer for prevention
of ireversible, reversible blindness
at pre-clinical & clinical stages & its
resultant socio-economic burden to
the Society/Govt; which is a quarter
1o Indian Rupees (INR/Rs.) 4,000
crores (Rs. 40 billion) project. The
news of 3 new mutations in the
Novel C: 2was

vy

was advised. Top officials at GBRC briefed
Mr. Hareet Shukla, IAS, Secretary,
Department of Science & Technology & the
Hon'ble Chief Minister (CM) of Gujarat about
this development. And they were instructed
by the Hon'ble CM to organize an urgent
video conference (VC) for MoU signing,
confidential discussion & a High-Level
Special Meeting with Mr. Yogendra Vekaria.

through genome sequencing by the
scientists at the renowned Gujarat
Biotechnology Research Centre
(GBRC), Department of Science &
Technology (DST), Govt. of Gujarat
(GoG), Gandhinagar spread globally
on the 17th April 2020. Hence, the
same day Vekaria Healthcare LLP
bringing its attention back from
collaborations in Germany, Kenya,
Vietnam, Israel, the USA, South
Korea, Canada & Singapore,
congratulated the brilliant scientists

Mr. Yogendra Vekaria (left) in a meeting at the GBRC. Mr. Yogendra Vekaria
with Mr. Santosh Gangwar, (son of Mr. Bhupendrabhai

Hon'ble Union Minister of State (/C) for Shamjibhai Vekaria, Chairman &
Labour & Employment, Govt. of India (right). Managing Director, Vekaria Group of

—— Companies) discussed one of his
ground-breaking patentable research

ideas of medication which are nowhere available globally for the on-going COVID-19

pandemic. Which the scientists highly appreciated; hence a formal official collaboration

Rupani for taking the vision of the Hon'ble
PM of India - Mr. Narendra Modi (formeriy
the Hon'ble CM of Gujarat) who started the
Gujarat Biotechnology Mission in 2004 by
further establishing the Gujarat
Biotechnology Research Centre in 2017,
which is a great feat we've achieved. And

i Dr. Madhvi Joshi for decoding the genome:
sequence. And Mr. Yogendra Vekaria
further briefed that “we're definitely

developing a vaccine soon. But our main focus is to come up with my ground breaking
patentable idea of biologics & biosimilars combination medication which will have
therapeutic, preventive & curative roles; which is nowhere available world-over. Then, with
CDSCO's permission to conduct clinical trials in Gujarat & other states respectively. The
manufacturing will be done in Gujarat State & supplied to other Indian States & will be
exported globally,” Moreover, Mr. Yogendra Vekaria expressed his serious concerns before

This video was organized on
30th April 2020 at 2:30 PM, which was an
amazing example for all the political
leadership. Hon'ble CM Mr. Vijay Rupani,
Prof. Chaitanya Joshi, Dr. Madhvi Joshi, Mr.
Hareet Shukla & others were present in the
meeting. Mr. Yogendra Vekaria, Founder &
Managing Director, Vekaria Heafthcare LLP
was present at the Jamnagar Collectorate
Office VC Room for the video conference
with the Hon'ble CM Mr. Vijay Rupani.
(Considering the sensitivity of the
information to be discussed in the highly
confidential VC meeting, only Hon'ble CM,
CMO, DST, GBRC and Vekaria Healthcare
LLP were informed about the explicit details
and knew about the subject matter. No other
officials including but not limited to District
Collector - Jamnagar, were informed in
detail about the subject matter or asked to
participate (though he allegedly insisted to
remain present for some reason.)

A short brief about
The Macular
Densitometer

he Macular Densitometer is a simple &
non-invasive device which has made a

mark in the ophthalmic lexicon; it is the
only Gold Standard Device globally, for
measuring Macular Pigment Optical
Density (MPOD) at pre-clinical & clinical
stages; invented in the USA before 25+
years by Prof. Billy R. Wooten; who
worked at Harvard Medical under Dr.
George Wald —noble prize winner for
discovering the role of Vitamin A in

the Hon'ble Chief Minister Mr. Vijay Rupani stating that: “At times due to hi (or
negativity) from the bureaucracy or the system structure, many noble projects & proposals
are halted or slowed down.” So, he requested saying: “to delegate an officer from the CMO
or any other (AS officer, so that such a thing doesn't affect our this noble project & so that
we can avail the Hon'ble CM's, CMO's & the concerned official's support whenever needed
to complete this mammoth task in a speedy & smooth manner, positively, for the benefit
of/to the public at large.” The Hon'ble CM emphasised saying that “this is a highly decisive
government. We've already delegated Mr. Hareet Shukla, IAS, who'll wholeheartedly support
you. Rather than a single hindrance, (instead) you'll get all the necessary support,
positively.” He advised saying “to not to worry at all” & said “Go ahead!” o “go ahead with
full confidence & enthusiasm.” Also said that “Gujarat State is far ahead in ease of doing
business than other states.” At the end he congratulated again with best wishes to go
ahead & to complete this noble mission; not only that he also blessed Mr. Yogendra Vekaria
for & on behalf of the people of the Progressive State of Gujarat & reiterated that “The
Gujarat Government is with you!™

ther than that, Vekaria Healthcare LLP is also working on certain Govt. to Govt. deals, improving bilateral ties & doing coflaborations with other respective Govis. of many

ADVERTORIAL

veKaria

rgealthcare

INNOVATING HEALTHCARE.
IMPROVING LIVES.

b.e L

Mr. Yogendra Vekaria (right) in a meeting
with the Hon'ble Governor of Himachal
Pradesh H. E. Mr. Bandaru Dattatreya (left),
then Hon'ble Union Minister of State (I/C) for
Labour & Employment. Who took great,
proactive interest & pushed our lreversible
Blindness Prevention Project — Inducting the
Vekaria Healthcare LLP - Macular
Densitometers in the Public (=ESIC
beneficiaries) Health System of ESIC
Hospitals, Union Labour & Employment
Ministry, Govt. of India.

fl
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Tomography); who's used this device for
17+ years & he states: “Measurement of
MPOD is extremely critical to judge the

presence of oxidative stress in Retina. OCT does not
pigmsms at Macula. Macular measure MPOD." Vekaria Healthcare LLP

makes prevention, delaying  is now. itin India (formerly
of irreversible & reversible blindness, ‘manufactured in the USA) under our

cognitive disorders possible at pre-clinical
& clinical stages, oxidative stress by

Hon'ble PM Mr. Narendra Modi's flagship
‘Make in India' programme. Vekaria

measuring MPOD & also improve vision Healthcare LLP is the global sole exclusive

quality further by prescribing a right holder, global promoter, developer &
ination of oral of the Macular

Resulting into prevention of huge socio- Densitometer.

economic burden to the Society/Govts. by
preventing eye diseases like the Macular
Degeneration (3rd leading cause of
irreversible blindness with an 8.7% global
prevalence rate as per the WHO old
figures), Diabetic Retinopathy, etc. Mr.
Yogendra Vekaria's vision is to induct the

developed countries. With spirituality & philanthropy in heart Vekaria Healthcare LLP also plans to donate multi-million quantities of vaccines, other patentable, non-patentable
therapeutic agents — antibodies, regenerative medicine to various Govts; offering strategic scholarships to students among other things. As Vekaria Healthcare LLP believes in & practises
the Indian tradition as mentioned in our Indian Ancient Scriptures: 'Vasudhaiva Kutumbakam', meaning: “The World is one family.” Which even our Beloved Hon'ble PM of India — Mr.
Narendra Modi often uses & firmly believes in with actual practice. With this said, Vekaria Healthcare LLP is also collaborating with respective leading private & governmental institutes,
mlnlstﬂes universities of various countries targeting various issues, etc. Altruism is quite inbuilt in our company culture. Access to high-tech eye care in rural areas of our country is not

Hence, Vekaria

LLP's free eye camps have so far benefitted 10,000+ people, using their product the Macular Densitometer, all other basic ophthalmic

equipment. Hence, the motto: “Vekaria Healthcare promises to protect & preserve the precious gift of sight.”

Mr. Yogendra Vekaria (2nd from table's upper side -

&
Mr. Yogendra Vekaria (right) in a meeting with
Mr. Ramchandra Chandravanshi, then Hon. Cabinet
Minister of Health & Family Welfare, Govt.
(left), at his Ranchi Residence; with other

Macular in the global public
health system. We've 25+ years' 200+
published peer reviewed research papers,
clinical trials, clinical studies; including
publications, remarks of a renowned
Retinal Surgeon Dr. Richard Rosen (co-
inventor of OCT - Optical Coherence

Mr. D. C. Raina, Hon.
Advocate General of
Jammu & Kashmir
(J&K), Govt. of J&K
j (right) along with
various religious
[ leaders; Mr. Yogendra
L Vekaria (left).
Mr. D. C. Raina came
B! for meeting & stayed
| at the Vekaria
Residence in
Jamnagar, discussed
on various regional,

We hereby also propose to & seek support
from various research institutes; Govts;
corporates, State-Controlled PSUs (Public
Sector Undertakings) to support &
contribute using their Corporate Social
Responsibility (CSR) funds in this
immensely noble cause to procure
Macular Densimeters & donate it to
various Govt. hospitals for irreversible,
reversible blindness, socio-economic
burden prevention; also to contribute in
the recombinant vaccine & therapeutic
agent research, development projects for
COVID-19 in some or the other way.

Mr. Yogendm Vekaria (ngm) ina mesﬂng with a then
PMO’s IAS Official’s residence in New Delhi, Gol.

In a cosy, High-Level Special Meeting with the
Hon'ble Minister of State for Health - Mr. Cassim
Faizal, Govt. of Sri Lanka in New Delhi, with Indian
Union Health Ministry & other officials, other political
leaders & Sr. Govt. officials. He specially invited Mr.
Yogendra Vekaria to Sri Lanka for another High-Level
Special meeting there also meet to Dr. Rajitha
Senaratne, Hon'ble Cabinet Minister for Health;
Hon'ble Prime Minister of Sri Lanka; the Committee
for Health Officials, Govt. of Sri Lanka.

n
Mr. Bhupendra Vekaria (left) and Mr. Yogendra Vekaria
(centre) in a meeting, engrossed in deep emotional
conversation about (& accorded) an unforgettable
photo (taken at one of the Vekaria Group of

Companies's Devotional Pilgrimage Tourism Projects -

‘Saundarya Lahiri’, Ambaji Temple,) of Hon. CM's
close & extended family with the Hon. CM Mr. Vijay
Rupani. (Right); at the Hon. CM's Residence in
Gandhinagar; before the 2017 Gujarat State Vidhan
Sabha Elections.

Mr. Yogendra Vekaria (right) and Mr. Bhupendra
Vekaria (centre) in a meeting with the highly humble,
respected Mr. Ashwani Kumar, IAS, Secretary to the
Hon'ble CM of Gujarat - Mr. Vijay Rupani.

extreme right) in an insightful High-Level Special
Committee (departmental) Meeting specially
olganlzed for a project of Vekaria Healthcare LLP at
New Govt. of Gujarat, With
Addl. Chief Secretary (Mr. Punamchand Parmar, IAS),
Principal Secretary (Dr. Jayanti S. Ravi, IAS), Other Sr.
Officials & Secretaries, Addl. Directors, Joint-
Directors, Govt. Dept. MDs; Govt. & Private Drs; etc.

In a special meeting with the Hon'ble Minister of
State for Public Health Engineering — Dr. Banvari Lal,
Govt. of Haryana (left). He specially came to meet

Mr. Yogendra Vekaria (right) at Noida for the important
meeting. m1 other Sr. Central (centre) & State

Mr. Kailash Vijayvargiya, Hon'ble National General
Secretary & in-charge West Bengal State, Bharatiya
Janata Party (BJP, World's largest political party) (left),
getting his eyes tested on our device the — Macular
Densitometer in New Delhi, with & at the residence of
the Hon'ble Lok Sabha Speaker (House of the People
- Parliament House Speaker) — Mr. Om Birla, Hon'ble
Member of Parliament from Bundi Constituency,
Rajasthan. In the presence of Mr. Bhupendra Vekaria
(centre), Mr. Yogendra Vekaria (right), other Vekaria
Healthcare LLP officials.

officials/leaders, Govt. Backward Class Commission
Member.

Mr. Vogendra Vekana (nghl) In a meeting with

Shri Poona left; at her residence office),
Hon'ble Member of PamamenL Jamnagar Constituency,
Gujarat; Hon'ble Member, Committee on Empowerment
of Women; Hon'ble Member, imittee,
Union Ministry of Civil Aviation; Hon'ble Member,
Committee on Public Undertakings; Hon’ble Member,
Standing Committee on Industry. Discussed on various
regional issues, politics, COVID-19 pandemic, etc.

She curiously & positively inquired, oongmmlaled &
encouraged Mr. Yogendra Vekaria for the healthcare
start-up projects including the status of research work
on recombinant vaccine, other patentable therapeutic
agents/medication for COVID-19. Also discussed on her
plans for the development of Jamnagar City & the
remarkable work she's doing, hand in hand with the
Gowt; following the vision of the Hon'ble PM of India -

Mr. Narendra Modi. Mr. Yogendra Vekana Later proudly
accorded & honoured her with the

“Madam Maadam" & said: Jamnagar ls Iuckyto have
you.” Mr. Bhupendra Vekaria also remained present in

eeting with olhev eompany ofﬁ ial

Mr. Yogendra Vekana UE t) was mwted fora rneetmg
before the 2019 Indian Lok Sabha Elections with th
then Hon. Chief Minister, Bihar State Govt Founder &
President, Hindustani Awam Morcha Political Party -
Mr, Jitan Ram Manjhi (left), at the Bihar Bhawan,

New Delhi; discussed about various political, political
opposition parties, counter-terrorism, public health,
B\har State issues, etc. Also met other officials, famlly
members, political leaders. Vekaria Healthcare LL
extended its support for the Bihar State Govt.

political, counter-
terrorism, public
health issues & mainly
on spirituality.

screenlna treatment camp for blindness
vention using our Macular Densitometer,
ophmalmlc devmes fully sponsored by Vekaria
Healthcare LLP at the Doctor Hanuman Temple,
Khokhra, Gujarat - premlses.

Free eye-screening, treatment camp for blindness
prevention using our Macular Densitometer, ophthalmic
uevmes fuliy spansored, organised by Vekaria

lthcare LLP at the Doctor Hanuman Temple,
Knnknva Guj nJaral premises. With Vekaria FamI!Y)
members (Ms. Leena B. Vekaria, Non-Executive Director
& Promutar Managln%ﬂDwsctur for Philanthropy, Vekaria
Group of Companif Bhupendra Vekaria;
Mr. Yogendra Vekaria; Ms. Bhavyata Vekaria;
Ms. Anandi Vekaria), other political leaders, dlgnilanes.
duclnrs students, unde{prlwle%ed I‘geople,

H. Param Pujya Shri Shri 1008 Mahamandaleshwar

Shn Kankeshvaranand Devi/Mataji.

k 3

Mr. Yogendra Vekarla Vekaria Healmcam Pen Drs.
were honored to be specially invited at an official med.
event by the Faridabad ESIC Med. College & Hospital,
ESIC, Union Labour & Em yment Mlmshy, Govt. of
India. Theﬂ.acllmcal was done for/usin Iaged

Macular Densitometer, also mparedlwm with
OCT. Vekaria Healthcare LLP

Mr. Yogendra Vekaria [cenlre) in a meeting with a then
Mo — Mr. Prahlad Sharma ("?!m&ﬂ Confidante
of then Hon'ble CM of Madhya Pradesh (MP), now
newly elected Hon'ble Rajya Sabha Me mher

Mr. Duvuay Singh, AICC Congress General Secretary,
Bhopal, MP.

Mr. Yogendra Vekaria (ri htj ina breamst

the Puducherry House, New Delhi with Mr. Mallara?
Krishna Rao, Hon'ble Cabinet Minister for Hea!th,
Tourism, PW.D (Irrigation) Civil Aviation, Sports

Fi snanes Arts & Culture, Govt. of Puducherry (leﬂ)




Companies: Pursuit of Profit

The Economic Times, Ahmedabad, Saturda;/, 11 July 2020

REVERSAL OF SORTS Several domestic app developers are ramping up hiring even as hundreds of employees of their Chinese rivals
flood them with their resumes. Demand for talent in white-collar jobs is, however, down 30-60% from levels seen before pandemic

China Apps Ban Drives
Indian Firms’ Gains

Netflix Signs
Deal with
WeWork for
Mumbai Space

Sobia Khan & Kailash Babar

Bengaluru | Mumbai: Onli-
ne video streaming platform
Netflix has signed a flexible
workspace deal for an entire
floor at WeWork’s Nesco co-
working centre in Goregaon,
Mumbai.

Anjali venugopalan &
Sreeradha D Basu

New Delhi | Kolkata: Indian en-
tertainment apps such as Mitron,
Trell, RheoTV, Aiisma, Loco and
Rooteraregainingboth talentand
users from banned Chinese apps
as tensions continue along the In-
dia-China border.

Several domestic app developers
are ramping up hiring even as
hundreds of employees of their
Chinese rivals flood them with
theirresumes.

White-collar Jobs on
the Rise Post Unlock

Sreeradha.Basu
@timesgroup.com

Kolkata: White-collar jobs for
freshers ticked up in June as Un-
lock 1.0 gathered pace, but demand
for talent is down 30-60% from lev-
els seen before the pandemic.
IT-software, pharmaceuticals/
biotechnology, Business Process
Outsourcing/IT enabled Services,
medical/healthcare and Banking,
Financial Services and Insurance
(BFSI) are posting the maximum
number of jobs for freshers with

Hiring in white-collar fresher job space rebounds in Unlock 1.0

However,
30-60%:
Job postings

still down

from peak

levels

i
SECTORS HIRING

ROLES IN
| DEMAND:

* Sales and
marketing
executives

* Data entry/
back office

i " 2

The transaction for 8,860 squ- Some of these Indian firms said 02 years of experience. Profiles A ghsoﬂwa;_e( : * IT software

are feet, for about 320 seats, they plan to double their teams by most in demand include sales and arma/biotec engineer

was signed on June 30, people theendof thefinancial year inspi- marketing executives, data entry. * Medical/ healthcare developer

awareof thedeal said. te of the coronavirus crisis, as Chinese app employees back office, IT software engineer/ * BFSI * BPO/ITeS ~ ® Telecallers
Itwillbeused isu- they are witnessing a sudden i want to avoid uncertain developer and tele-callers. « Essential commodities

al effects work — which is see- flux of userslooking for ‘made-i ty Companies hiring freshers in- i 4.

ing increased demand in the

India’ options tofill the hole left by

clude Accenture, Amazon, Wipro,

country — along with another popular ChineseappssuchasTik- DOUBLING MANPOWER he said. “Their long-term employ- Muthoot Finance, Ernst & Young NEVER SEEN BEFORE “Companies took tough calls - in-
company, Anibrain. Tok and Helo. Downloads of game ment is in question; they don't Global Business Services, Tech cludinglayoffs - in the March-May
“The deal tenure is two plus streaming app Rheo TV, for ex- Some Ofthese want tobea partof uncertainty.” Mahindra, Mphasis, Paytm, Re- The 70% de- period. But right after, they as-
oneyear withalock-inperiod | ample, have doubled since the go- . Anshuman Das, managing part- liance Industries, WNS Global, . . sessed their business potential
of 18 months. The employees vernment banned 59 apps owned firmssaid nerat executive search firm Long- HCL Technologies, Bajaj Capital, clineduring and geared up for profiles they
operating out of Nesco comp- by Chinese or Chinese-controlled house Consulting, said the compa- Simplilearn, Tesco, NTT, Micro- need to hire,” Banerjee said.
e ively be allg | companiesonJune2s. thasmade theyplanto v is in arly discussions with a | land, Dell and IBM according to thelockdown  “pawan Goyal, chief business ofti-
ned for Netflix work,” the pe- offers to four former employees, A couple of leading Indian app com- job sites — Freshersworld.com, In- . cer at Naukri.com said fresher
ople said, without disclosing m};‘luding a seniﬁr leradex;iof rnlz(al doublethEIr teamS by paniesthah!alreo{ferinisalaries of deed.com, and Naukri.com. wasunseeneven dUI’Ing jobs are down by two-thirds when
its financial terms. Chinese apps, Rheo founder Saks- 5 i 260-70 lakh plus for mid-senior ro- Freshersworld.com, a subsidiary re > pre- -
’;he 3v5cwmke Nesco IT Park ham Keshri told ET. the end OfflnanCIal yeal' les. Sports engagement platform of staffing firm TeamLease, cur- the DEak Ofthe 2008'09 xc?:&p?)‘;m:lg:lengrg(}g cclfndr::ar;\?ees
in Mumbai spans eight floors While the company was anyway i % 3 i Rooter plans to hire 10 engineers rently has around 350,000 job open- & e have posted jobs for freshers in
with a total seating capacity of o6n a hiring spree, it has accelera- in Sp|te Of co‘"d crises and five support staff at average ings for freshers. Though down ﬂnanual Crisis June (!;2 on Jimc 25), adding close

3,400 spread across 228,000 sq
ft.

This is the thirdlarge deal for
WeWork this year.

Earlier this year, the flexible
spaces operator signed a large
deal with Ci h

ted the pace due to the influx of
users, both due to the app ban as
well as the Covid-19 crisis that has
made people sit at home and rest-
rict outdoor activities, Keshri sa-
id. Pulkit Agrawal, cofounder of

video app Trell, said the company
plans to double its team size t0 100
by theend of the year.

Trell has already received aro-
und 200 resumes from employees
working in Chinese apps already,

salaries of ?15-18 lakh. “Investors,
employees and users wanttobeas-
sociated with Indian apps,” said
Piyush Kumar, CEO of Rooter
Sports Technologies. “Nationa-
lismisatplay.”

from an average 500,000 monthly, it
marks a jump from March 25 to
April 30, when hiring of freshers
dropped to0150,000.

The 70% decline during the lock-
down was unseen even during the

peak of the 2008-09 financial crisis.
Job vacancies are, however, up sig-
nificantly from the March-April
period, said Kaushik Banerjee, VP
and business head at TeamLease
and Freshersworld.

t0 3,800 jobs.” At jobs site Indeed,
the trend in job postings shows
that the slowdown accelerated in
the second half of March and
through April to May, reflecting
lockdowns on economic activity.

Bank of Australiaand China’s
ByteDance, across Bengaluru
and Mumbai.

Netflix and WeWork refused
tocomment.

Anibrain also has offices in
Pune and the suburb of And-
heri in Mumbai, with around
700 employees catering to glo-
bal clients and has worked on
global projects like The Secret
Garden, The Aeronauts and
The Witcher.

“India is a very important
centre of production globally.
Most content creation hap-
pens out of countries like the
United States, Japan and In-
dia,” saida second personawa-
reof thedeal.

India has emerged as a cruci-

the country.

Zomato Revenue More Than
Doubles to $394 m in FY20

Co on track to recover 60% of monthly revenue in July compared to pre-Covid-19 peak in Feb

Our Bureau

Bengaluru: Restaurant discov-
ery and online food-ordering plat-
form Zomato on Friday said its
revenue for the financial year end-
ed 31, March 2020 had more than

In the Books
'Nun_mer in§ million

Q1FV21 41

INDIA'S SOFTWARE EXPORTS GREW 8.1% IN FY20

Stock Options Help
Raise TechM CEO’s
Pay 28% in FY20

CP Gurnani's base

Tech Chiefs’

1 tent hub for Netflix, doubled to $394 million, compared .
Which has announced around | {0 the previous vear, while losses  FY20 salary was 21% lower Purse
50 original series and filmsin | Stood at §203 million in the same  pyqq 192 than fiscal year 2019 IT CEQ SALARIES FY20

T

Google Trains

Priyanka.Sangani
@timesgroup.com

(Including perks, stock options)
Salil Parekh (infosys)

peak in February, even as it cuts 12 z34.27 crore
5 ooo CI d down its hm('n rate'. a{_terdﬁ;ml{lg se- prey o Pune: Tech Mahindra chief exec- TR S0
vere impact on its food-delivery utive CP_Gurnani earned 28% idali
’ % ou \=01L_1mes during A_pril and May more in fiscal year 2020, with an- Abidali Neemuchwala
staff in amid a nationwide lockdown pavy TS REINSTATED 1 3 3 nual salary and exercisé of stock  (Wipro) ¥32.28 crore
when consumers refrained from term. Over time, we expect contri- ~cal tension between the two coun- optionstakingitto28.57 crore, the _
- orderingin. i bution margin per order to nor- triesleadingtofurtherissues with company said in its annual report. i i
Ethlcal Al “In July 2020, we estimate our GOyal Sald malise between 15-20 per order. AntFinancial’sfunds. While his base salary was 22.79 CP Gurnani (rech Mahindra)
e | monthlyburnratetolandunderst they had Net EBITDA for this business seg. _“Moving our business towards | ~crore,21% lower than theprevious ~ <28+7 CTOre
1ANS million, while our revenue should mentisexpectedtoimprove,asthe profitability was a core focus for financial year, vesting of stock op- —_——
land at around 60% of pre-Covid rolled back g}l;owlth i;zr order volume hereon us in FY20 and we made signifi- tions worth 25 crore during the  Rajesh Gopinathan
4 § peaks ($23m per month). We ex- B should offset any corresponding cant progress along that journey,” year took Gurnani’s total salary
(1;1::: mm;:?};a‘gi pect to make complete recovery Salary cUtS' whichwere  dropincontributionmargin.” Goyal, emphasised in hisnote. higher, itsaid. (1cs) 13.3 crore
part of its customer-facing over the next 3-6 months while 7 The drastic cut in expenses and  Zomato predicts that it will be The ratio of Gurnani’s remuner- o T T
Cloud teams tn asking critical for;nnuing :o/maigaibr}lt_ight"c%n- announcedin May :‘9cus Ol; pmzﬂtabi'ligy comes atra able :}1‘ make g complite recovery ation to the median remuneration
sti ial ethi- rol on costs/profitability. 0- o ime when Zomato's ongoing fi- over thenext3-6 months. of employees was 618.46, it said,
3:19?5;?,2,‘255}?‘;0 tf.{:;:ilei a;| mato CEO, Deepinder Goyal, said whenthe company laid  nancinground withitsexistingin-  On itsacquisition of UberEits in and 77.6 if compared with only TechM

Alapplicationmightleadtoeco-
nomic or educational exclusion
or cause physical, psycholog-
ical, social or environmental
harm.
nadditiontolaunchingthe ini-
tial ‘Tech Ethics’ training that
over 800 Googlers have taken
sinceitslaunchlastyear, Google
developed a new training for A
Principles issuespotting.

“We piloted the course with
more than 2,000 Googlers, and it
is now available as an online
self-study course to all Googlers
across the company” the com-
pany said on Thursday.

inablogpost.

Goyal said they had rolled back
salary cuts, which were an-
nounced in May when the compa-
ny laid off 13% of its workforce. As
many as 75% of employees volun-
teered for partial salary cuts, re-
ducing 14% of payroll costs. As of
today, all original salaries have
been reinstated, he said.

In the first quarter of fiscal 2021,
thecompany’slossstood at $12
lion on revenue of $41millionand

off 13%of its workforce

uniteconomicsof itsfooddelivery
business improved.

“In Q1 FY20, we used to make a
contribution margin of negative
247 per order; in Q1 FY21, we made
a contribution margin of 227 per
order,” Goyal said.

“We do not believe that the cur-
rent contribution margin in our
business is sustainable in the long

vestor Alibaba’s affiliate Ant Fi-
nancial, which owns 25% of the
company, is yet to close.

Last month, Zomato’s leading in-
vestor InfoEdge disclosed that
$100 million from Ant Financial,
which was supposed to come in as
part of its larger funding round,
was delayed due to the new FDI
rules announced for Chinese capi-
tal. Along with the FDI norms,
there has been strong anti-China
rhetoric in India due to geopoliti-

January, Goyal said, “The transi-
tion of users and merchants from
UberEats India to Zomato was
swift, we were able to transfer and
retain 97% of the combined gross
merchandise value or GMV on the
Zomatoapp...”

In the first phase of the lock-
down, order volumes for food-de-
livery apps fell from close to 2.5
lakh orders per day to less than
300,000, analysts told ET at-the
time.

Incremental SUC on Shared Spectrum only: Telcos to Trai

Himanshi.Lohchab
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TO PLACE
AN
ADVERTISEMENT
IN THIS
SECTION

9033888399
9574577552
Baroda

9712609023

@timesgroup.com

New Delhi: Reliance Jio, Vodafone Idea
and Bharti Airtel have told the telecom
regulator that the incremental spectrum
usage charge (SUC) of 0.5% should for
now only apply to the shared portion of
the airwaves rather than the entire spec-
trum band which is being shared, as any

additional

erstoenter intosharingagreements.
Carriers however urged the authorities

to look at the necessity of the SUC charge

itself, given that airwaves are bought in

rentfor carri-

tral efficiency for coverage, capacity,
quality and speed for users.

“When you have gone to the auctioning
regime, you have recovered a reasonable
amount of revenue which the govern-
ment intended to realise on the behest of
the country. Thereafter; having a usage
charge in principle is something really
questionable. This is like I buy a house
and still pay a rental on it,” Vikram Ti-
wathia, deputy director general of Cellu-
lar Operators Association of India
(COALI), said at a virtual open house dis-
cussion held by the Telecom Regulatory
Authority of India (TRAI) on Thursday.
(COAI represents Bharti Airtel, Reliance

sharing will attract licence fee and SUC
anyway.. So, if operatorsarealready pay-
ing SUC for their respective spectrum
holdings, anadditional charge becomesa
financial disincentive for them,” he add-
ed.Telcos currently pay between 3% and
5% of their adjusted grossrevenue (AGR)
as SUC to the DoT, which they want to be
lowered and eventually scrapped. Under
current laws on sharing airwaves with
another carrier, both operators must pay
anadditional 0.5% of AGR for that whole
band as SUC and not just the portion of
thespectrum which is shared.

Trai, having received a back reference
from the Department of Telecommunica-

grosssalary.

‘The company said the average in-
crease in employee remuneration
during the year was12%

“An increase of 4.3% was given to
the employees during the year un-
der review as against an increase
of 10% in the remuneration of
managerial personnel. The in-
crease in remuneration of mana-
gerial personnel is due to exercise
of stock options granted over the
years. While all managerial per-
sons are India-based, about 25%
employees are based overseas
where inflation and consequent
salary increase tends to be low,” it
said. Top executives have had to
steer IT services providers in an
uncertain environment, growing
their business amid disruption in
technology and rising protection-
ism in theirmain markets.

India’s software exports grew
8.1% to $147 billion in fiscal year
2020, with nearly 40% of that com-
ing from the top five companies -
Tata Consultancy Services, Info-
sys, HCL Technologies, Wipro and
Tech Mahindra.

Rajesh Gopinathan, CEO of In-
dia’s largest IT serv firm TCS,
saw income fall by 16.5% to 213.3

Average rise in staff
remuneration in
FY20:12%

P

3.7 billion
$1.67 billion

Neemuchwala, earned 32 crore,
an increase of 12%, while Salil Pa-
rekh, CEO of Infosys, saw his sala-
ry increase by 39% to ¥34.27 crore
infiscal year 2020.

During the year, Tech Mahindra
announced net new deal wins
worth $3.7 billion, significantly
higherthan$1.67billionintheyear
before. It also signed the largest en-
terprise deal in history in the in-
suranceand annuities space.

Tech Mahindra expects the pan-
demic to accelerate technology
adoption and is focusing on areas

. 5 ; 5 ‘ i P i S 03 s salaries of top executives like artificial intelligence and ma-
£ auctions, by paying market prices. The Jio and Vodafone Idea.But for now, Ti- tions(DoT), had in April floated a consul- FOLE P F i 2 E ac
mvesinter Jis | wuctions Thursday also urged that inter.  wathia said that SUC should only be ap-  tationonrequired changesinthecalcula- | eréreduced due to the impactof - chine learning, eyhersecurity 5G
band sharing and microwave backhaul plied on the shared bands.“Any incre- tionandapplicationof SUCpaidby carri e Corlilotirea’s _ andbusinessbydesigntomakethe
Ahmedabad sharingmustalsobeallowed togainspec-  mental revenue arising from spectrum erswhilesharingspectrum ipro's former CEO, Abidali mostof this.

EV Startups, Still Sputtering to Start, Get Covid Fever Now

Surat only on comfortor leisure. To that
extent, the impact of reduction in
discretionary consumer expenditure
islesslikely toaffect EVs than ICE
vehicles,” the report said, adding that
theshare of EVsinIndia's two-wheel-

Sales likely to remain subdued; startups, SMEs in this sector will struggle for survival: Report

the reporton the state of the EV sector
by Capital.

“Asignificant portion of theEV
industry in India is represented by

9825122359
Rajkot
9898530009

ers work torestore sales of their
“bread-and-butter” ICE products.
Sales of three-wheeler and four-

wheeler EVs willremain low, as con-

sumer preference will shift towards

personal mobility in the short-term,
hurting the market for

&

Alnoor
Aditishrivastava

Communication)  Science

o e Chemieats, ey Gandhinagar Bengaluru: The Covid-19pandemic’s  SMEsand startups. The Covid-19 cabsandautorick- ermarket could increase in the cur-

td., Ahmedabad. Email 9924036655 falloutislikely tohitelectricvehicle  lockdown isexpected to affect this part shaws, which was rent fiscal yearMoreover, it said that

Jf}:;\““" shreechemgroup. (EV)startups the hardest, according of the industry the most,” it said. expected toadopt EVs while the pandemic might have
toanew report, as they had invested Traditional manufacturers that have faster than retail con- pushed back EV sales targets by a year,

| heavily on growth but have hardly entered EV sector arealso expected to sumers, the proposition for shiftingtosuch

Readers are recommended to make appropriate
enquires and seek appropriate advice before
5 sending money, incurfing any expenses, acting on

turnaway from the segment - which
makes up just 0.01% of India’s auto

However, the two-
wheeler EV segment

been generatingany cash.
EV sales, like sales of traditional

vehicles could get stronger once the
outbreak blows over.E-commerce,

| —esolr TCC Tecommendations Or entering into. an ; b ok
i Mol Bl petroland diesel-powered automo- market -and focus on reviving sales of couldbenefitfromthe  whichisexpected togrow duetothe
published in this publication. The Times Of India biles, are expected toremainsubdued  traditional internal combustion pandemic, thereport pandemic, is being seenasabigadopt-

engine (ICE) vehicles in the short
term.

This would mean fewer new launch-
esinthe EV segmentas manufactur-

added. “EV purchase
decisionsare influen-
ced more by the value
proposition rather than

in the current fiscal year, and startups
and small and medium enterprises
that make up most of the sector “will
struggle for survival,” according to

erof the technology, as is the commer-
cial vehicle segment, which could
make the jump to EVs quickly once the
market for mobility starts to grow.
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Encounter Spree in

ENCOUNTER AFTER SURRENDERED DUBEY 'TRIED TO SNATCH PISTOL AND TRIED TO ESCAPE'

o Total encounter kill-
ings from March 2017 | Total encoun-
till December 2015: 103 | ters With police:
Total ‘outiaws’ injured 5,228
during engagements: Total arrested:

Unanswered Questions over ‘Encounter

Killed in ‘Encounter’ in Kanpur

\ s x ! ’ Why was Vikas Dubey Policesayhe  Why were TV crews
Vehicle carrying Dubey overturned while trying to save a herd of cattle, claims UP STF Dubev Killed ng:etLOfv;n Backo UP?STF  snatched a pistl folowing the polce
. = ; 0 r -km roa d fired at cavalcade stopped
Our Political Bureau .y - journey through the night (ar?emrvevns was on the highway 15
to shleld Hls from Ujjain to Kanpur henothand-  mMinutes before the
Lucknow: Gangster Vikas Dube; cuffed? ‘encounter?
o e Patrons, says Dubey ek spotted 17 3 TRERAE

morningon Friday near Kanpur, se-
ven days after he and his men alle-
gedly Killed eight police officials

car before the ‘encounter’, not the
one which overturned, Why was his
. car changed?

Congress

who had gone to nab him, said Uttar
Pradesh police.

Dubey, who had been arrested
just a day before from Ujjain's Ma-
hakal temple by the temple securi-
ty guards, was being brought to
Kanpur by the UP police and speci-
al task force (STF) for his presenta-
tionin the court.

“A herd of cattle came running
onto the road on reaching the na-
tional highway near Sachendi in
Kanpur. The driver, exhausted
from the long journey swerved the
vehicle topreventrunning into the
herd, when the vehicle got disba-
lanced and overturned,” said a sta-
tement by the UP STE.

This caused the five policemen sit-
ting in the vehicle "grievous injuri-
es" and sent them into a state of un-
consciousness for a brief moment
which allowed Dubey to snatch the
pistol of one of the policemen, Ra-
makant Pachauri, and run towards
an uncemented road, according to
the statement. The policemen in the
vehicles following the overturned
vehicle, upon reaching the accident
site, were informed of Dubey's flee-
ing by the injured officers.

After giving necessary instruc-
tions for the treatment of the hurt
cops, the STF sub inspector Tej Ba-
hadur Singh ran after Dubey when
he tried to fire at the force with an

“intention to kill". “The force nea-
red Dubey in order to arrest him ali-
ve but he fired a volley of bullets on
them, leaving them with no choice
but to resort to retaliatory firing to
defend themselves. Dubey was hit
by a bullet and taken to the hospital
for first aid where he was declared
dead,” said the UP STEA doctor at
the LLR Hospital in Kanpur, where
Dubey was taken, said the gangster
had received three bullet injuries on
his chest and one on his arm.Dube-
y'sbody wassent for post-mortem by
apanelof fourdoctors. ideograp-
hyof theexercise willbedone, afirst
information report will be filed and

Aman.Sharma@timesgroup.com

New Delhi: The “encounter” of
gangster Vikas Dubey before he co-
uld reach the court or face sustai-
ned interrogation has buried se-
cretsof hispolitical patronage over
the years and his deep connections
inthe Uttar Pradesh Police.

The Samajwadi Party and the ru-
ling BJP have traded allegations in
the past week claiming Dubey was
backed by the other party. His se-
ven-day flightfrom law across three
states after allegedly Kkilling eight
UP policemen and a virtual surren-
deronhisowntermsinUjjainbyre-
movinghis mask toenable his iden-
tification at Mahakaleshwar temp-
le has also raised questions over
whether he was tipped off from in:
side about the police moves to se-
arch for him. Two junior policemen
were arrested in UP for their links
with Dubey but no senior officer
has beenacted against so far.

The “encounter” raises questions,
as did the “encounters” of five

The overturned vehicle carrying Vikas
Dubey near Kanpur on Friday—Reuters

Dubey’s Political Patronage UP
Police Links Cremated With Him

(mngster 3ho( dead

The driver lost control while
giving way to politicians’
truck with criminals.
whinids o SIS

Ujjain court. He was not handcuf-
fed en route. TV crews chasing the
police cavalcade from Ujjain were
prevented from doing so and were
stopped on the highway 15 minutes
before the encounter.

| Akhilesh Yadav said Dube

de which overturned. Dubey was
fatally shot thrice on his upper body
in what was cited as a bid to escape.
The same modus operandi was
ted toexplain thekillingof Dubey’s
aide Prabhat Mishra on Tuesday
when he was being brought from
Faridabad to Kanpurand the police
car “broke down”

Opposition parties raised ques-
tions over the “encounter” and le-

velled allegations of a cover-up. SP
ster
call

chief and former chief mi

detail records of the past five ye
should be made public toexpose !
backers. The “encounter”, he said,

was staged to save the Yogi Aditya-
nathgovernment from toppling. He
said neither Dubey nior his wife Ri-
chahad any connection with the SP
and pointed to Dubey’s own admis-
sion from 2017 that two BJP MLAs
were his backers. BSP chief Maya
watiand Congress general Secreta-
ry Priyanka Gandhi Vadra deman

ded a Supreme Court-monitored
probe into Dubey’s killing. The sta
te government, however, pointed to

Our Political Bureau

New Delhi: Congresshasalle-
ged that gangster Vikas Dube-
¥'s encounter was staged to
prevent exposure of nexus
between criminals, UP’s poli-
ticians in power, senior police
officers and other officials du-
ringcase trial.

The main Opposition party
has also demanded a judicial
inquiry by a sitting judge of
the Supreme Court into the
Kanpur killings of eight poli-
cemen by Dubey and his gang
and the subsequent events
that culminated in Dubey’s
killing by the UP police in an

alleged enco-
unter:
“The culprit
has been Kil-
led, but what
about the cri-
me and the pe-
m:*’ ople who ;y;ave

patronage?”,
ety > AICC general
theKanpur  secretary in-
Kkillings, charge of UR
e Pri; a

Gandhi, twee-
ted after the news of the intri-
guing killing of Dubey. Later,
in a video message, Vadra sa-
id, the BJP government has
turned “Uttar Pradesh into
Aparadh Pradesh’ (land of
crime)” and the government's
own official data shows that
the state tops in crimes aga-
inst women, children, Dalit-
s..Thelaw and order situation
inUPis in tatters." She added,

“In this situation, crim
such as Vikar Dubey have be-
en roaming free. The whole
state knows that protection for
such elements comes from po-
litical sources, those in power:
After Vikas Dubey’s encoun-

Maya appoints her
trusted party leaders
as chief in-charges
of various sectors

Sanjay.Singh2@timesgroup.com

New Delhi: The BSP hasstartedac-
tivating and forming ground-level
teams in Uttar Pradesh by appoin-
ting chief in-charges of sectors in
all the 18 divisions of the state as it
gears up for the 2022 assembly polls.
BSP chief Mayawati has appointed
herold and trusted party leaders as
chief in-charges of various sectors
and the party plans to speed up the
organisational works once the Co-
vid-19related normsare eased.

Considering the workload and ex-
panseof different zones, she has de-
ployed more than two party leaders
inmost of the 18 divisions. The ma-
in task of the chief sector in-char-
ges is to get the party’s committees
constituted at the booth, sector and
assembly levels.

“We are currently looking for lea-
ders in the party who can properly
handle the BSP affairs in different

icts,” asource in BSP said. The

[~ AHEAD OF ASSEMBLY POLLS

BSP Activates UP
Ground-level Teams

Dubey was shot thrice in his upper-body.
Why was there no attempt to sho

him

below the waist and over-power him?

Sources said the chief sector in-
charges would remain in touch
with the BSP'sdistrict unitson pho-
ne. “We follow social distancing
norms in view of the corona crisis.
Thus, we prefer to collect feedback
from our leaders who work at the
ground level,” a source in the BSP
said.

The party’s chief sector inchar-
ges have already started work in
theirareas, “In Azamgarh and Mau
districts, Hariram Bhaskar, Vijay
Kumar and Vinod Chauhan will
handle the party affairs. The party
has placed a team of three persons

Jitendra Kumar, Ranjit Kumar
and Vinod Sehra— in Balliadistrict
for expanding the BSP's base the-
re,” another source said. Sources
said that a team with at least two lo-
cal leaders will be assigned in al
most every district for the organisa-
tional work. “Most of the leaders,
who would be placed in the dis-
tricts, should be young faces from
the party” another source in the
BSP said. Meanwhile, Mayawati
has selected her party’s old horse,
Ram Achal Rajbhar, tohead the Pra-
yagrajzone. Apart from Ram Achal
Rajbhar, other team members for
Prayagraj area are Dr Ram Kumar
Kuril, Dr Ashok Gautam and Ti-
kesh Gautam.

“Indrajeet Saroj, who belongs to

sent to the court and, as per rules, a other members of his gang. One, While Dubey was spotted travel- celebrations in Kanpur and satis- ter, how could we guarantee party wh u\wu]dbe this region, had left BSP and joined
magisterial investigation will be do- the police chose to bring him back ling till half an hour before the en- ~ faction and faith in the CM expres- ~ justice for the family mem- based in different distr theSP So, the BSPleadership wants
ne and the report sent to the Natio- by road from Ujjain to Kanpur, in-  counter ina Tatasportsutilityvehi- sed by the families of the deceased bers of the eight martyred po- be responsible fo to promote the young leadership to
nal Human Rights Commission wit- stead of flying him down, without cle, the police later said he was pre:  policementocaim wide publicsup. licemen. The Congress de- of the party's different committees v in this re-
hin 24 hours. taking his transit remand from the ~sentinadifferentcarinthecavalca- portoverthe “encounter” mandsajudicial inquiry” atthe groundlevel, hesaid.

ET takes a look at events that shaped national
and state politics over the past sevendays
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Chirag, Tejashwi Want Polls
'to be Postponed in Bihar

Manjhi sides with Nitish, says his party ready for elections

“The Election Commission should take a
decision with a lot of deliberations. It sho-
uld not happen thata huge population is put
into danger: Polling percentage may also be
very low if electionsare held amid this pan-
demic which is notgood for democracy.

He also added that his party is ready for
polls. A few days ago, RJD leader Tejashwi
Yadav had expressed similar views. “It wo-
uld not be proper (to hold elections). The si-
tuation in the state is scary and the people
have been left to fend for themselves in the
face of the pandemic,” Tejashwi had said.
He had also criticised the BJP and JD U for
conducting virtual rallies.

The BJP and JDU have both repeated a
number of times that the parties are ready
forelections and it is for the EC to takea call
on the timing. Immediately after Chirag’s

All time high profit
by a

Unfair of UGC ‘
toHold Exams

During Covid-19
Pandemic: Rahul

Our Political Bureau
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Kumar. @timesgroup.com
New Delhi: LJP president Chirag Paswan
on Friday echoed RJD leader Tejashwi Ya-
dav'sstatement over holdingassembly elec-
tions in Bihar amid the rising Covid-19 ca-
ses in the state which is due for elections in
Ocu]ber November this year. The Election
has so far not made any offici
al announcementabout the schedule.

This mirroring of opinions assumes
significance in the current political cir-
cumstances as Chirag is reportedly un-
happy with the seat-sharing formula be-
ing offered to the LJP within the NDA
For thelast few days, the communication
channel between the BJP and LJP has
completely stopped. The party, which in-

New Delhi: The Congress has launched
a “Speak-Up” campaign against the mo-
ve by the University Grants Commission
(UGC) to conduct final year examination
in oolle[,es in September despite the Spl
the Covid on-
wxde Senior Congress leaders released
video messages on Friday, demanding
the UGC and the Centre listen to the voi-
ces of objection from academics and stu-
dents, learn from what II'Ts have done.
They demanded the students, instead, be
promoted on the basis of their perfor-
mances in the past examinations.
"It isextremely unfair to conduct exams

Quarter
Ended
30.06.2020
(Reviewed)

Quarter
Ended
30.06.2019
(Reviewed)

Ended
31.03.2020
(Audited)

Particulars

during the Covid19 pandemic. UGC must cludes Chirag's father and Union mini- statement, JDU spokesperson Rajeev Ran-

ear the voice of the studentsand acade- | ster Ram Vilas Paswan, has left it to him jan stated his party views, saying: “EC has Jotal joame:from (L | 213463 | 773640 | 1794.33

mics. Examsshould becancelledandstu- | todecide the future courseof action. decided to conduct elections on time in Bi- Net Profit / (Loss) from ordinary |

dents promoted on basis of past perfor- “Not only Bihar, but the entire country harafter discussing it with all political par- activities after tax 196.38 431.78 175.42

mance”, Rahul Gandhi said. "Covid has is affected by the coronavirus. It has im- ties. JDU is in favour of conducting elec-

harmed a lot of people. Our students in pacted the finances of the Centreas well tionsontime.”. gi((:;g:,‘éﬁ;::%::; th;epr:;l'od after 196.38 43178 175.42

schools, colleges, universities have been | asBihar. Holdingelectionsamidthiswill On the omex' hand, UPA ally Jitan Ram 1y ! = L 2

struggling. IITs have ‘ financially burden the state more,” Chi- Manjhi’s HAM on Friday supported the Equity Share Capital | 310.88 310.88 282.62

after cancellingexams,” he added. ragposted on Twitter. JDU stand for elections being held on time. Reserves (excluding Revaluation Reserve) T
as shown in the Balance Sheet of previous year | P— 5189.49 —
Earnings Per Share

° ° ° (before extraordinary items) (of Rs. 10/- each)

Surat Again Sees Reverse Migration T

Diluted 6.32* 13.89 5.63*
* the rising number of positive cases in Su- demic pressure in Surat and has already Earnings Per Share
DP.Bhattacharya@timesgroup.com rat is not helping,” said Dinesh Navadia, witnessedan exodus of workers. (After extraordinary items) (of Rs. 10/- each)
former president of Surat Diamond Asso- ~ Withnoworktheintra-statemigrantsar .

Gandhinagar: A second wave of reverse ciation. finding it hard tomakeendsmeet. “Tt isget: Basic 6.32% | 13.89 5.64*

migration of workers hasstartedfromSu-  Industry executives said while some of i y difficultforthos eli- Diluted 6.32* \ 13.89 5.63*

rat amid an increase in the number of Co- the big units started working after easing ving in rented houses,” said an executive,

vid-19 cases and another shutdown of dia- of lockdown was announced, most of the who did not wish to be identified. Surat *Notannualized

mond units. it small units had yet to start, and the situa- - employs more than 600,000 people for cut- Note: The above is an extract of the detailed format of results for June 30, 2020 filed with the Stock Exchange under Regulation 33 of the SEBI

Diamond workers, who are mostly from  tion turned grim withmorecasesbeingre-  ting, polishing and shining diamonds. (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the results for June 30, 2020 is available on the Stock Exchange

the Saurashtra and North Gujarat region, ported from the diamond industry. More “The few units which had started opera- websites. BSE: http://www.bseindia.com, NSE: hittp://www. nsalnﬂla com, Bankwebsite: hitps:// www karatakaBank.convindex.jsp

have now started returningtotheirhomes than 600 diamond workers and their fami- ting had done so lax gely to keep ﬂm wor-

as uncertainty looms large over the units- lies have been reported positive since the kers engaged as d for Forand on Dehﬂl' of Board of Directors

_“Mostof the workers who haverentedac- reopeningof the industry, leadingtoanot- had plummeted globally,” said Navadia.

commodations here are now unsure as to ~ her shutdown of the units. The textile in- ~ Surat has overtaken Ahmedabad as the Place : Mangaluru Manabaleshwara MS

when the units will start operating, and dustry too has been reeling under the pan-  new coronavirus hotspot in Gujarat. Date :10.07.2020 Managing Director & CEQ
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Blanket Moratorium not Needed

Beyond August, says SBI Chief

‘Certain sectors require relief, and | expect a callbrated approach from the regulator’

Our Bureau

Mumbai: State Bank of India
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Rupee skids
21paiseto 75.2,
Sensex Loses
143.36 Points

PTI

Mumbai: The Indian rupee weake-
ned by 21 paise to close at 75.20 aga-
inst the US dollar on Friday amid fo-
reign capital outflows and a firm
greenback overseas. A weak trend at
Asian equity markets following a
spurt in COVID-19 cases also hit sen-
timent, forex traders said.

The dollar index, which measures
the greenback’s strength agams: a
basket of six major currencies, rose
0.09 per cent to 96.7910.

At the interbank foreign exchange
market, the rupee opened weaker at
75.16 a dollar against the previous
day's close of 74.99.

Duringthesession, itswungbetwe-
enahigh of 75.12and low of 75.33 be-
fore settling at 75.20, showing a loss
of 21paise.

Onaweekly basis, the rupee logged
alossof 54 paise.

Global crude oil benchmark Brent
futures fell 1.79 per cent to USD 41.59
perbarrel.

On the equity market front, the
BSEbenchmark Sensexended143.36
points, or 0.39 per cent, lower at
36,594.33. The broader NSE Nifty
shed 45.40 points, or 0.42 per cent, to
closeat10,768.05.

Meanwhile, India saw yet another
record single-day jump of 26,506 CO-
VID-19 cases, pushing its tally to
7,93,802on Friday.

The death toll cumbed 021,604, ac-
cording to health ministry data.

“The USD/INR spot respected the
crucial support of 74.50 and boun-
ced towards 75.30 zone mainly on co-
ronavirus concerns and RBI inter-
vention,” said Rahul Gupta, Head of
Research- Currency, Emkay Global

(SBI) Chairman Rajnish Kumar
on Friday said that across-the-bo-
ard relief on repayment of loans
is not needed beyond August, and
that he expects the central bank
to take a more sectoral approach
after the scheduled end of the ex-
tended grace period.

“The RBI has data from the enti-
re financial system and it will ta-
keacallonthebasisof that. Butif
you ask me, an across-the-board
moratorium is not required any-
more,” Kumar said, while spea-
kingata two-day virtual conclave
organised by the country’s big-
gest mass lender. “Certain sec-
tors require relief and basis the
datathe RBI hasaccessto, Iexpect
acalibratedapproachfromthere-

ator.”

SBI had recorded a moratorium
book of roughly 20% at the end of
May which is set to fall further in
the second leg of moratorium.

“If 1go by my book and the ana-
lysis of that book, the number of
people who have used the morato-
rium is not very significant,” Ku-
mar added. “It is premature to
predict that there will be an ex-
tension of the moratorium until
December.”

Somemedia reports had sugges-
ted that RBI could look at exten-
ding the moratorium beyond end-
August.

Kumar added that the six-month
moratorium was equivalent to a
mini restructuring, and further
relief has to be given to compani-
esmaking losses.

“Any relief has to be looked in
three buckets - reassessing wor-
king capital loans, realigning
cash flows through term-loan pa-
yment relief and deep restructu-
ring for those corporates that are
making losses,” hesaid.

The RBI announced a three-
month moratorium in March to

FILE PHOTO
RAJNISH KUMAR SAYS

Itis prematuretopre-
dictthattherewillbean
extensionof themora-
toriumuntil December

help borrowers hit by the econo-
micdownturn caused by Covid-19
and the ensuing lockdown. That
was siibsequently extended by
another three months to August.
In the first phase, the system-le-
vel moratorium covered about
half the total loans, with the qu-

antum of such loans dropping to
less than 30% from June.

Kumar also hinted at a rebound
in business recovery from June,
but sounded a note of caution on
less than usual activity in large
urban industrial hubs.

“The month of May was better
than Apriland in June we are see-
ing a smart recovery; the feed-
back that I get is that the impact
onrural areas has been very sca-
re, but the impact of Covid is
much severe in large industrial
belts like Maharashtra, Gujarat,
NCRand Tamil Nadu,” Kumar sa-
id. “The recovery has been shar-
per than we expected but we have
to wait for a few months to see if
this issustainable.”

Bumper harvests, record so-
wing, good monsoons, robust
farm income and high demand
for goods will likely buttress the
initiatives to bring the economy
back on the rails. Tractor sales
are already witnessing revival in
rural pockets while other con-
sumption activity has touched
about 80% of pre-Covid levels, ex-
pertssay.

Yet, several growth-related pre-
dictions show the Indian econo-
my will contract in the current fi-
scal year Predications range
from a de-growth of 6% toa cont-
ractionof 2%.

QOil Falls on Resurgence of Virus, Oversupply

Brent, US oil heading
for weekly declines;
IEA raises 2020 oil
demand forecast

London: Oil prices dropped on
Friday and were headed for week-
ly declines as inventories rose
and record-breaking new corona-
virus cases in the United States
stoked concern about the pace of
economic recovery and fuel de-
mand.

Brent crude was down by 46
cents, or 1.1%, at $41.89 a barrel by
1130 GMT, and U.S. oil fell 51 cents,
or1.3%,to$39.11abarrel.

Brent was set for a weekly decli-
neof almost2% and U.S. crudefor
afallof almost4%.

More than 60,500 new COVID-19
cases werereported in the United

States on Thursday, setting a dai-
ly record. The tally was also the
highest daily count yet for any co-
untry since the pathogen emer-
ged in China late last year.
"Further job losses are on the
horizon as several states reim-
pose lockdown restrictions.
America is still in the throes of
the pandemic and this spells
bad news for the oil demand out-
look,” said Stephen Brennock

FILE PHOTO
of oil broker PVM.
TheInternational Energy Agen-
cy(IEA) bumped up its 2020 oil de-
mand forecast on Friday, but war-
ned that the spread of COVID-19
posed arisk to the outlook.
"While the oil market has undo-
ubtedly made progress ... the lar-
ge, and in some countries, accele-
rating number of COVID-19 cases
isadisturbing reminder that the
pandemic is not under control,"

theIEAsaid.

Prices also dropped after Libya
National Oil Corporation anno-
unced ithad lifted its force majeu-
reonalloil exports after a half-ye-
arblockade by eastern forces.

Meanwhile, oil inventories re-
main bloated due to the evapora-
tion of demand for gasoline, die-
sel and other fuels during the ini-
tialoutbreak.

"If we takea bigger picture view
of the market, what stands out to
us is that we have not yet seen
much of adeclineon theglobal in-
ventory front," JBC said.

U.S.crudeoil inventoriesrose by
nearly 6 million barrels last week
afteranalystshad forecastadecli-
ne of just over half that figure.
The rising tension between the
United States and China also put
pressure on prices. China said on
Friday it would impose recipro-
cal measures in response to U.S.
sanctions on Chinese officials
overalleged humanrightsabuses
against the Uighur Muslim mino-
rity.

HIGH VALUATION A CONCERN FOR MANY BROKERAGES

Brokerages Hold
Mixed Viewson
TCS Post Q1 Nos

Rating | Target Price (?)

Before After | Before ["After

Result Result | Result | Result

BOfA Securities | Neutral Neutral 2185 | 2185

CLSA | Outperform | Outperform | 2,240 | 2.260

Buy _ Buy 2310 | 2310

Emkay sell Sell | 1750 | 1,750

Investec Hold Sell 1,822 | 2,045

Kotak Inst Reduce Reduce 2,040 | 2,040

Macquarie Outperform Neutral NA | 1900

Morgan Stanley ight | 1960 | 1960

_Motilal Oswal Neutral |  Neutral NA | 2,300

Nomura Neutral | Neutral | 1,775 | 2120
Source: Brokerage Reports

OurBureau ment after FY20 results. A 6.9%

Mumbai: Brokerages have mix-
ed views on Tata Consultancy
Services (TCS) after the IT ma-
jor's June quarter result disappo-
inted investors.

Investec downgraded the stock
to 'sell' from 'hold' and Macquarie
downgraded the stock to 'neutral
from 'outperform'.

CLSA maintained 'outperform'
rating and Edelweiss maintained
‘buy’ rating. Morgan Stanley ma-
intained ‘equalweight' rating.
Motilal Oswal and Nomura are
‘neutral’ on the stock and Kotak
Institutional Equities maintai-
ned ‘reduce' rating.

"TCS’s June'20 quarter perfor-
mancereflected the sharp disrup-
tion in the business due to Co-
vid-19 as expressed by manage-

sequential fall in cc (constant
currency) revenue was worse
than Street estimates of around
5.2% decline," said Emkay.

High valuation is a concern for
many brokerages.

Bank of America Securities ex-
pects the stock to be range bound
given fair valuation post the re-
centupmove.

Investec expects other tier-1 IT
companies to benefit from TCS'
positive commentary but cur-
rent valuations leave no margin
of safety.

CLSA retained ‘outperform’ra-
ting but said that rich valuations
could limit the upside. However,
strong cash generation could le-
adtothestock outperformingthe
broader market, said CLSA.

Global Stocks Mixed on
US Fears, Europe Bounce

World markets were mixed on
Friday as investors weighed a ri-
se in coronavirus cases in the
United States against upbeat eco-
nomicdata in Europe.

Wall Street futures were down
slightly and Asian markets clo-
sed lower. European share
wever, edged up after officia
howe
bounced b
untries.

sharply in some co

Manufacturing jumped 22%
month-on-month in France in
May, making up for the previous
month's fall. In Italy industrial
production spiked 42% during
the same month. The CAC 40 in
France added 0.4% to 4,938, while
Frankfurt's DAX gained 0.5% to
12,548. The FTSE 100 in London
gained 0.5% to 6,079. Beyond Eu-
rope, investors appeared more
cautious, with futures for the
bench: k S&P 500 and for the
Dow Jones Industrial Average
were bothdown 0.5%.

MARKETS EXPERTS say retail investors equipped with better tools & education today as compared to the investor of 2008 who lost money trading

Retail Euphoria: Why This Time it Could be Different

BETPrime.com

ﬂurd(lcannmkesome moneyonmy
own,” says Sunil.

Financial Services. On March 23, the markets crashed

Also, the fear that renewed lock- = ——— —withinafewsessions it wasdown
downmay ‘ecovery & by almost 38% from its January
allover the world led traders to seek highs. This}should have come as a
the shelter of gold, which is a safe- ‘When Manish Savant saw thefallin ~ shockerfor investorstostay put. But
haven asset, headded. thestock market, hetook itasanop- that was not the case. The market

The Financial Benchmark India
Private Ltd (FBIL) set the reference
rate for the rupee/dollar at 75.0031
andforrupee/euroat85.1875. There-
ference rate for rupee/British po-
und was fixed at 94.7779 and for ru-
pee/100 Japanese yen at 69.95.

Foreign institutional investors we-
re net sellers in the capital markets
on Friday, offloading shares worth
Rs 1,031 crore, provisional exchange
datashowed

Jateen Trivedi, Senior Research
Analyst(Commodity & Currency)at
LKP Securities, said the rupee en-
ded lower on overseas fund outflows
from local stocks amid a strong gre-
enback.

Dollar index wasseen tradingupas
rising COVID-19 cases in several US
states stoked fears of a lockdown,
which would hurt economic recove-
ry, headded.

portunity to trade. Savant who ma-
nages live music shows knew that it
would take more than a year till bu-
sinessresumes. Whilehehasbeena
long-term investor, it wasduringthe
lockdown he started to trade and
made a return of around 25% wit-

fall attracted retail investors like a
swarm of bees. Most of them have
made money. “Unlike in the US whe-
remost of the new participants we-
reeither engaging themselves inop-
tions trading or buying penny
stocks, in India investors have been

hin threemonths. purchasing blue chip stocks,” says
Similar was the case with Sunil N, ~ Nithin Kamath, founder, Zerodha.
aselfemployedpmfessional whoal-  Broking accounts increased sub-
so made 20% returns in a single stantially for discount brokers as
‘month in banking stocks. Both Ma- compared to that of the fee-based

nish and Sunil had time on their
hand and were lucky to get into a
market that quickly shot up.

Both created their own rule books
which included targeting returns
and when they were making losses
they would simply sell the stocks.
They traded only in large caps.

“I'm just wondering why I should
be invested in mutual funds which
have hardly given any returns. I

ones. Among the lot, Zerodha and
5Paisasaw theiractive clients incre-
ase by 23% in just two months. The
retail investor wanted a simple tra-
ding app that charged minimum
brokerage fee and gave periodic up-
datesonstock reports.

“There was a surge in opening of
new accounts. Even trading on our
platform went up by 40%. Most of
the investors were smart at making

Trading in the Lockdown

Average Turnover on the Rise Nifty 50 Ownership Trend
@ Average Daily  No. of Trades * Retail %) Fll (%) RHs) @
Turnover (cr) (akh) RHS) 81— ———29

1.%
S ARSENNS
Jun 2017
Flls sold by the end of March in the
Nifty 50 stocks. But retail investors
purchased and incrased their

AN B g
Apr 2019 Jun 2020 ovnership In these stocks
‘Source: NSE India. =
money because theyalsohavequali- “It is only about risk management.

ty information and tech platforms
that give complex advice in a simple
manner,” says ’Dej:as Khoday, co-fo-

Nobody knows how the market will
behave in the future. More often re-
tail investors get trapped. But it is

under; FYERS, broker.

not for them to build a

have added to market turnover. The
average daily turnover of the cash
segment was up 50% in April at
250,322 crore compared to April 2019.
The number rose every month.

However, experts feel investors
like Sunil eventually get lrapped
withoutarisk

risk system,” says Ki-
rit Manral,amomentum trader.
Usually, investors enter stock mar-
ketstomakeaquick buck. They lack
patience and the skill to understand
and time the markets. They bought
the market when it started to fall
and sold it immediately in the next

The bigger question is —are these
investors here tostay?
Gagdani, CEO of 5Paisa, feels the
basis for such a huge participation
these

are state-ofthe-art. From Zerodha

to FYERS, investors are now spoilt

for choices. These platforms are re-

ducmg the gap between mtumve
ed trac

iseuphoria. H
numbers will fall at some point.
“Any kind of optimism I'may have,
I'may say as a broker that yes, these
investors are here to stay. But it will
definitely plateau because these
numbersare backed by exuberance,
unprecedented situations and sur-
ging markets. If the markets conti-
nue to grow, this participation will
remain fixed or may slightly increa-
se,” Gagdani says.

There are two things that work in
the favour of retail investors. First,
the quality information, and second
is the greed driven by stop-loss. Sin-
ce the size of money invested is
small, investors are learning to bo-
ok losses and not falling for sunk
cost fallacies. These are investors
who trade in the range of 51akh-%10
lakh and they are fine with booking
losses and move on. This is somet-
hing big fund managers are not able
to do as the amount of loss is hu-
mungous. Secondly, the trading sy-
stems that are available to investors

“F‘mm uur experience of workmg
with brokers, I can say that they ad-
vised the new clients to buy low vola-
tility or large-cap stocks,” says Va-
santh Kamath, founder, Smallcase,
afirm that allows investors tobuy a
basketof stocksthanjust individual
shares. He agrees that today’s inves-
torissavvy.

Today’s retail investor is mostly
self-employed and has taken calcu-
lated risks all his life. He knows his
stop-loss. But only time will tell if
this breed can manage to break the
tag of dumb money. Historically,
they have always fallen for behavio-
ural biases and lost.

Will these retail investors make or
lose money? We don't know. But
they aresurely equipped with better
tools and education as compared to
the investor of 2008 who lost money
trading the global financial crisis.

For many, trading is just an adven-
ture sport they wanted to try and
now they got the time.
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Solar Energy will Play Major Role in  Smovessenent
Achieving Atmanirbhar Bharat: Modi

toTakeCoto
Welcomes FDI in the renewable energy sector, says India most attractive market for clean energy

India’s Mini Lockdowns: Across
10 States, 45.3 Crore People

India, like many other countries still battling covid, has
transited from a national lockdown to local lockdowns.

As of July 9, roughly 45 crore people in 10 states are
either under statewide or localised lockdown. Restrictions
imposed differ across states and within states. Here's a

Bankruptcy Court

Maulik. vyas@umesgruuu com

snapshot of India’s mini lockdowns...

Mumbai: An acknowledgement

The state currently has solar would manufacturePV cells, batte- of debt inthe books of acompany
* 2011 Census ! . Shashwat.Mohanty energy projects in constructionat ries and storage equipment. To isa good enough reason to take it
PE"DQ Pop’ @timesgroup.com Neemuch, Shajapur, Chattarpur that end, he also called upon star- to the bankruptey court to initia-
State Areasaffected | effective | Nature affected and Omkareshwar. tupsand micro, smalland medium te the corporate insolvency reso-
Assam Dima Hasao July 6-19 | Al pvtoffices, 2.14 lakh New Delhi: Solar energy will Calling solar energy "sure, pure, enterprises (MSMESs) to establish lution process (CIRP), the Mum-
district i biz play a big role in ‘Atmanirbhar- andsecure", Modisaid Indiaisone their ideas in thissector. baibenchof theNational Compa-
Ka e ‘establishments, oy ta’,orself reliance,andremainsa of the most attractive markets for ~ Earlier, power and renewable g ny Law Tribunal has ruled.
oA June 28 outiets other than | 12-5 1akh core focus of the government, clean energy. "Solar energy is go- energy minister RK Singh, who . The question of limitation —a
Metropolitan | "o shops Prime Minister Narendra Modi ingtobeamajormediumof energy was present at the inauguration, \ ‘t“ period within which legal action
(incl. Guwahati) &all public, pvt e said while inaugurating Asia’s needs,notonlytodaybutinthe2lst toldreportersthat the government could be initiated — on the de-
Jorhalc July 915 | &commercial 26 lakh biggest solar project in Rewa, century,"Modisaid. planstolevy abasic custom duty of i ¥ | fault doesn’t arise as long as the
[Westkarbi July 8 1? vehicles have been m Madhya Pradesh. LW Speaking through a video link, 15-20%, which would rise to 40% in ‘ company _z_xckr}cw]gdgcs_ any
Anglong shut. CM has asked Modi welcomed foreign invest- Modi said thal_Rewa's “ultra me- ayearsump toreducedependence such liabilities, it said, while ad
local officials to to ment in the renewable energy sec- ga” project will reduce carbon healsotold the mitting an in-
evaluate all options tor, calling India the most attracti- dioxide emissions every year by power-pur- v solvency reso-
before imposing a vemarket for clean energy. about 1.5million tonnes, whichwo- chase agreements signed before The question lution petition
A | lockdown The 750 MW plant in Rewa is the uld have otherwise been a by-pro- the duty’s implementation on Au- of limitation against Bothra
lerugarh Swasa ar, Dhubri, Nagapn, Kokrajhar, Nalbari have first renewable energy project to duct of conventional energy sour- gusﬂwnuldhe reimhurfed for (he oon the default l\leluli&!\ﬂoys
imposed curbs on movement of people to- and fro Kamrup Metm provide energy outside the state—  ces. 3 . . llut{' they pay, mro_ugha ‘grandfat- | doesn'tarise by Syndicate
: T 2 to Delhi Metro. Modi said he ex- Onreducingreliance on imports, her” clause in their power purcha- aslongasthe Bank.
W Bengal ‘lncontammen( Julys 16 pects Madhya Pradeshtobecomea Modi said the government hasrea- se agreements. Currently, over company When the len.
| & buffer zones hub of clean energy in India with lised the need for commissioning 80% of India's solar equipment is acknowledges  ders of BSE-lis-
(which have been theaddition of this project many such other projects which imported from China. any such ted Bothra Me-
merged) across liabilities talshad approa
|200f the 23 ched the tribu
\distnns T iod d Pi h Ext d‘ TDS cs nal, the company argued that the
————— e XI II l n NCLT would have to consider the
Mrrashtra | Aurangabad Weekends, e e ustl'y tc es en Ing /T question of limitation before al
7 | 3!3"'0";'& | N ° lowing it for the CIRP, since the
7am on Mon date of default was in September
I for One-time Loan Recast  Deadline Creates
[Thane | July2-11 11 lakh of the loans as non-performing
I T — 9 lakh asset was in December 2015.
—= owsets s RecastPush Problems for Vendors ..
Bihar (Dis- [Petracty July10-16 | Nonessential |21 fakh eC: Us that the bank had initiated civil
trict officials | govt/pvt offices commerce companies and PSUs suits under the SARFAESI Act to
given | shut, religious PUSHES FOR ONETIME | SachinDave & VinodMahanta are delaying payments, resulting | claim its money before various
hand to invendors havingto coughup the judicial fora, and hence this peti-
decide on Mumbai: A government move amountfrom their own pockets. tion wasnot maintainable.
imposing ad- T down’ b - wTexhle&cIothmg toextend the timelinefordeposi-  “The relaxation in payment of Rejecting the arguments of
d«[\unaﬁurbs Bhagalpur July 613 m;ﬁ 51 lakh dzrg’DElO% lindustr tingtaxdeductedatsource(TDS) TDS/ TCS has provided some Bothra Metals, a division bench
if needed) notification, but demand seen WWVS and tax collected at source (TCS) compliance relief for e-com- of Rajesekhar VK and Raviku
mobility curbs inFY21due | 115 million is creating cash flow problems merce companies, PSUs etc but mar Duraisamy observed that
toCovid-19 for several vendors that sell go- has entailed significant h there was an acknowledgement
ol people ca\(el s on eccommerce platforms, flow concerns for vendors/s of debtinthebalance sheetof the
Nawada July 10-12 1.1 lakh I % h|t pmduamn ||qu(dlty according to tax experts. lers on e-commerce platforms. corporatedebtorallalong.
West Champaran | July 815 |~ s N ey _ The government recently allo-
district | garments uni Labour shortage due wed e-commerce companies
e e — - might shut down | migration himperauons % and public sector undertakings
East Champaran | July 10- 14 | — which normally deduct TCS & 3 qglgr  KANPLAFTZBRANCH :
Tamil Nadu | Whole state sun in July and TDS on supplies — tofile re- . Plot No. 63, Sector - 1, Kandia SEZ,
T lamented that textiles was not part turns by Augustend Bank of Baroda i : Kutchh - 370 230
Karnataka | Whole state Sun in Jul-Aug 2| Kirtik & R e W = [EEmE  E-mail: freetr@bankofbaroda.co.in
! = = a.Suneja of thislist. When a vendor sells a product
| Bengaluru Sat(@pmjto | @timesgroup.com The size of India’s textile and clot- onane-commerce platform, it is Possession Notice (For Immovable Property)
Mon (Sam) | hing industry was estimated at $162 subjected to TCS, which can be Wnereas, The undersigned being the Authorised Officer of the Bank of Baroda
Kerala Thiruvanathapur- | July 6-13 | Triplelockdown- | 957 Jakh N.“‘_"'D““"fTh“e’.‘“l"‘"d”’:"‘-"h“f billion in FY19, including 3"“f'f 337 8ok Ot Agninat under the Securitisation and Reconstruction of Financial Assets and Enforcement of
am, all 100 wards ‘ govt&pvtoffices | pitched for a one-time loan restruc-  billion in exports. The industry has = future guuds iy Intsrest Act, 2002 and n exercisa of powers conferred under Saction 13(12)
shut, no public turing, citing a 25-50% drop in ove-  the potential to reach $350 billion in- Whena and read with Rule 3 ofthe Securly Inlerest (Enforcement) Rule isseriaDernd
rall demand in FY21 due to the Co- cluding $125 billion in exports and vendorsellsa  tax 2 Y. Nolice dighod 04 002020 pall i i Bormwat ot s';mo Singh Kanjibhai
vid19 pandemic. The Confedera- create additional jobs for 0million | productonan  TDS, on the i N U e sl ol
tion of Indian Textile Industry has ~ people by 2024-25, according to CITIL. ecommerce  other  hand, K. i e beng R 850.124.0, [oposs Foresl e i T ot oo
written to Reserve Bank of India  Asper the letter, the textile indust- platform,itis  applies in situ- Wbl Twirey Four Only) 2500 29.02 fr‘)zu Shsihe it "gwmmmmwn
governor Shaktikanta Das, saying ry hasstruggled for morethan three subjectedto ations where atthe con naruu’\'rm( plus cost, charges and p;[r‘:“wsli Vvva ‘mer»\»w*m 60
% 25% of the textile mills and gar- yearsand is likely to shrink for the 7CS,whichcan  companies ha daysfiomibedalectiscolcitussdnotos, i
ST ment units might witness perma- next two years. CITI said large com- besetoff ve to deal with i The Bo ik having falled to ;cuav “"'L‘ i Nen 1 the
Odisha Allurbanareas &5 | July 9-13 \mwmm 353 lakh nent closure in the current situa- panies accounting for over 70% of against future > govern- o ijm”_w,;“ ,:e,\‘,w;,,” cnolthe
| tion, throwingseverallakhsof peo- manufacturing activities, job op- GST liability \% elow in gx,_’uspv:ﬂ"(\\\h” onferred on him under sub
| t pleout of jobs. & portunities, export earnings and Since many of the said Actread with Rule 8 of the security Interest
- T v ) | m—— 1A L “Impact of Covid-19 has broken providing job opportun to the vendors who sell goods through 0:
Arunachal | Capital complex | July 6-13 | 1lakh lh(’h:r\)ckuf(hmexlilt‘industrynsil MSME 1o e Sepnentace RAL EeomAreat Aty s dere sat: ’U"“”"“‘g"‘"“"f’“'y e T
ing is a low-margin, capital-intensive nancial cr ting off the TCS against their ST g 1 s and b pidie e
tanagar, i itsaid inaletterseenby  India’stextilesand clothingindust GST liability, they are facing ‘“ ok 11 0SBl Wi Ris propefty s ey ‘,",;"";"5‘“"“"2’;""
Naharlagun, Nirjuli . ry is the second-largest employment problems now, the tax experts e L e bt e L 5
&Banderdewa | Presently, the industry is under provider, next only to agriculture, said ‘(,, s S e g s ‘vfe,"“fn s s
Uttar Statewide July 10-13 | Aloffices, markets | 20 crore great financial stress due to heavy hiring over 115 million people, cont For instance, if a vendor sold kit A% e k' ki
and commercial osses suffered since the onset of ributing to 2.3% of the country’s goods worth Rs100toa customer ’H\ i " STkt
| Covid-19, it said. GDP, accounting for 7% of industri- | through an e-commerce plat- } “f"‘” o e S EA L NI
will remain closed. The plea comesin the backdropof al production and 11.5% of total ex form,1% was withheld. The ven
|Fights/Trains will | thebankingsectormakingastrong portsand earning27% of itsforeign | dor would only get Rs 99, while DESCR"‘T'ON OF THE IMMOVABLE PROPERTIES
mmmm case for such one-time loan rest- e\ChangP | the e-commerce company wo- Allthe Partand Parcel of the Property consisting of Land and Building situated
Mﬂﬂmvﬂ" ructuring, apprehensive of a rise industry is highly capital, po- uld deposit one rupee with the al Plot No. 103, Revenue Survey No. 136, Yogeshwar Nagar, Vi Kidana,
innon-performingassets dueto Co- wer:md labour intensive, especially | government. In return, the ven- Tal. : Gandhidham - Kutch uring Area of Sq. Meter 83.75 standing in the
" S B ) vid-19-induced stress. the spinning, weaving and proces- dor could knock off that one ru name of Mr. Swal Si i Sodha. Ind
Balliaciy, July 2-21 Some policymakers have also singsegments. pee from his GST dues. North : Internal Road “East : Plot No. 104
AL | neghbouring areas e by L backed the restructuring scheme CITI also sought extension of a Now that the date for remitting South : Plot No, 120 West: Plot No. 102
Note: In a lockdown, ial movement of people into for sectors worst hit by the pande- two-year moratorium on repayment that one rupee with the govern P 5 i = _
and from afected areas, sometimes curf al50 be imposed: withintheares  mic, including hospita- of il loans. ment has been extended, most e- JaRc00.07.2620 Aduthorised Officer
an also be ordered by ocalauthoriies; i lity, tourism, aviation blach < Gandyikan, Bank Of Baroda

ban on shopping establishments, restaurants, hotels and lodges may a!so take effect

and construction. CITI ’

onStrongomoon A SADBHAV ENGINEERING LIMITED
s L5)(ZEXSR THE FERTILISERS AND CHEMICALS TRAVANCORE LTD CIN : L454006J1988PLCO11322
OurBureau s (AGovt of India E"‘”D"S”) Sad b h a v Corp. Office: "Sadbhav" Near Havmor Bh pura Bus Stand, 380009, Gujarat
95 L L N TODAY FOR TOMO Telk:- 9179 40400400 F:- 9179 40400444 E:- selinfo@sadbhav.co.in web: wwwsadbhaveng com
N i Cronslkaiina i 91 484 2568233 / 2568267 wslmzmm
P e | | e e e
that a year ago and has covered E:%z%g:%uww OF FERT FER"L'Z,ERf 5 PER WO Fco Extract of Standalone and Consolidated Audited Financial Results for the
an half the total a
i o vy it .| | A s r hpment o 25100 T +/-0%of Aot Pt Quarter and Year ended March 31, 2020
fall in many partsof the country. Sulphate Complex Fertilizer 20:20:0:13 for arrival at Tuticorin/ Visakhapatnam 4
Sowin: & Yt e i pleted s port during 10th-20th September 2020. 3
e Due Date / Time for submission of Bids: 24/07/2020-14.00 Hrs IST (Rs. in Lakhs)
‘;s milion hectares out of total | | )t G L R e . .
Smillion hectares, againstd0:2 | | »Euy o WA RCMOP IO Daed tofae s [ Particulars [ STANDALONE CONSOLIDATED
’_'“ lion hectares a year ago, saida Tutcorin Port shal be during 20th-30th October 2020. No. L Quarter ended Year ended Quarter ended Year ended
senioragricultureministry offici- s
al. Agriculture minister Narend- Due Date / Time for submission of Bids:31/07/2020-14.00 Hrs IST.
ra Singh Tomar told ET that far- Mevs are invited from interested Manufactures/Traders who may visit our website 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019 | 31/03/2020 | 31/03/2019
g LOUAK folg it et Sy vfact.co.in for details. Any change/extensions to this tender will be informed i
mers would get a record harvest oly hrough our website and wil not bepu lished in newspapers —
andboost the Covid-hiteconomy. General Manager (Corporate Materials) 1 Total Income from (net) 40886.92 |102,166.65 | 225166.02 | 354,923.16 | 62947.25 | 147190.74 | 348705.08 | 524005.29
2 Net Profit / (Loss) for the period (85.77) 8,086.54 9,273.50 | 25,753.06 |(13,985.86) | 1,447.29 |(29,470.30) | 2,485.23
VAISHAL PATLIPUTRA DUGDH UTPADAK SAHKARI SANGH LIMITED (before Tax and Exceptional items)
Patna Dairy Project, FEE“IEBE;;;'&E'_;%O‘?EY:;’"LP'D""v Phulyarishanl , Patna, 801505 3 Net Profit / (Loss) for the period before Tax 1,615.67 8,162.98 | 10,974.94 | 25829.50 |136,115.48 | 1,523.73 |120,631.04 | 7,907.37
COMFED Phones; 2252553, 225‘2522, 2251622, Fax; Dﬁe|2‘-‘;250r??Za;’é?NIIgH)-vpmunln@gmzi!.com (After Exceptional items)
- 10AAAAV8463B1ZV 4 Net Profit / (Loss) for the period after Tax 818.13 2,889.31 8,515.50 | 18,685.01 (128,077.54 | (5,511.34) | 110,624.60 | (5,408.12)
NOTICE INVITING TENDER (After ional items)
(Through- e- tendering mode only on website- www.eproc.bihar.gov.in) 5 Total comprehensive Income for the period v
VPMU: Engg: 1475 : ___Date : 09-07-2020 [Comprising Profit/ (Loss) for the period (after tax) | 1,020.29 | 2,826.60 | 8849.99 | 18,654.51 |128,281.90 | (5,588.55) |110,961.29 | (5.453.12)
1.|Name & address of advertiser ga’?:glrén Dl':a&;oripv?lshgl Pagpqlra')Dgg%hCUtpa?ak and other C Income (after tax)]
ahkari Sangl . (Patna Dairy Project), omplex, »
't Patna 801505 6 | Paid up Equity Share Capital (Face value of 1/- each)] 1,715.71 | 171671 | 1,71571 | 1,715.71| 1,71571 | 1,716.71 | 1,715.71 | 1,716.71 |
2. |Date of issue of e- tender notice |14-07-2020 (Tuesday) 7 Reserve (excluding Revaluation Reserves) as per 208,682.77 | 201,651.27 158352.78 | 81784.41
et v | || sl s o
ume ihar.gov.in = ~ :
4.[Date, Time & Place of pre bid 21-07 2020 (Tuesday) at 11.00 hours/Place- Vaishal Patiiputra 8 [Nt wortn : 210,398, 205 36606+ = Jo0000 4L 3500121
Meeting Dugdh Utpadak Sahkari Sangh Ltd. (Patna Dairy Project), FBD 9 | Paid up Debt Capital/Outstanding Debt = 15000.00 | 40,320.23 il = 5
Complex, P Patna -801505 10 | Debt Equity Ratio 0.27 0.43 ud
5| et Dats & Time gyf UPloadind | 1.08-2020 (Friday) on website: www.eproc.bihar.govin 11 | Eamings Per Share (of 2 1/~ each) (for continuing 0.48* 168" 496 1089 5168 -1.58* 46.21 123
6. |Last Date, Time and Place for|25-08-2020 (Tuesday) up fo 17,00 Hours Place- Vaishal and : - (‘not s S [ — =
submission_of original instrument |Patliputra Dugdh Utpadak Sahkari Sangh Ltd. (Patna Dairy Basic and Diluted - 1.68 4.96 10.89 51.68 -1.58 46.21 1.23
of EMD & Cost of BOQ Project), FBD Complex, Patna 801505 12| Capital Reserve e PR
7. Efaf :Imepand Place or opening 27-08-: 20&2 (;r;‘ursday) up to 11.00 hours on Website: 13| Debenture Reserve [ 295000 | 4.95000 | 2 .
fechno www.epi ar.gov.in S T B 3
8. |Date, Time and Place ol opening | Date & Time will be later and 14 Dbt Serwce‘Coverage Bitto i - "0<96* - 48 = —
of Price bid to approval of techno-commercial bid. Place: 15| Interest Service Coverage Ratio 212 3.02 e T
www.eproc.bihar.gov.in Notes :
9.|Bid validity 180 (One hundred Eighty) Days from date of opening of 1 The above is an extract of the detailed format of Audited Financial Results filed with the Stock Exchanges under Regulation 33, 52(8) read with regulation 52 (4) of the
Techno commercial bid.
10. Details of work are as below :-Name of work : Design, Supply, installation, Testing and Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results is
commissioning of Dairy Plant Equipment and Utilities for Fully Automated Dairy Plant of available on the websites of the Stock Exchanges, www.bseindia.com, www.nseindia.com and on the Company website www.sadbhaveng.com.
capacity 4.0 LLPD at Hajipur, Vaishali, Bihar. Estimated cost (In Lakh Rs.) : 4575.00. Bid
Processing fee (In Rs.) : 17,700/-. Bid document cost (In Rs.) : 10,000.00. Bid Security For and on behalf of the Board
(EMD) (in Rs.) :91,50,000.00 Time of Completion :18 (Eighteen) Months Sadbhav Engineering Limited
Detailed NIT can be seen on website www.eproc.bihar.gov.in or on www.patnadairy.org. sd/-
The Tender documents can also be obtained through these websites. Nitin R. Patel
The undersigned reserves the right to reject any or all tenders/extend or cancel the tender/ . o % e . "
tenders at any time without assigning any reason thereof. No cost whatsoever shall be claimed on Place : Ahmedabad Executive Director & Chief Financial Officer
such account by the bidder. Director Date : July 9, 2020 DIN: 00466330
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Big Boost to India’s
Solar Power Dreams

But dismal discom finances could char them

PM Narendra Modi dedicating to the nation the 750-MW
Rewa UltraMega Solar Project, Asia’s biggest, isanotab-
lemilestone for renewable energy. By gainfully transfor-
ming our massive solar potential and stepping up clean
power, we are rightly boosting energy security. Notice
thatby reaping scale economies in over 40 solar parks na-
tionwide, and via competitive bidding, solar tariffs have
tumbled to as low as 2.36 per kWh recently.

However, several policy challenges loom, as we strive
to meet the 2015 target of 100 GW of solar power by 2022.
Solar power capacity is now over 37 GW, and a welcome
complement to conventional power plants, true. But we
have thoroughly neglected solar rooftop capacity, with
its sub-target of 40 GW. In fact, the rampant revenue lea-
kage in power distribution across the land essentially
precludes the distribution companies (discoms) from go-
ing ahead with solar rooftop capacity. Barely 2 GW of ro-
oftop solar capacity has seen thelight of day, given finan-
cially moribund discoms. It is a double whammy. As are-
cent Reserve Bank of India working
paper points out, state government
guarantees for rising off-budget bor-
b rowings, mostly by the concerned sta-

te power utilities, have hugely increa-
sed the risks of debt sustainability.
The paper notes that, on average, po-
wer utilities account for 60% of total
outstanding guarantees provided by the states. But, for
large states like Uttar Pradesh, Tamil Nadu and Rajast-
han, guarantees for extra-budgetary funding for the re-
spective discoms are 80% of the total! For other states,
like Maharashtra and Bihar, the figure is fast rising too.
If the guarantees are invoked, state finances would gra-
vely deteriorate.

Hence the pressing need for distribution reforms to
put paid to runaway populism in power and the levy of
reasonable user charges. The political patronage of rou-
tine theft and reckless giveaways simply must stop. As
we phase out imports of solar panels from China, it’s cle-
arthat distribution reforms can no longer remain on the
policy backburner. Green power willremain elusive, wit-
hout discoms’ financial health.

Vikas Dubey: Argument
For Radlcal Reform

Vikas Dubey,dead oralive, i
lity —of crimi ionof
gated to the power of money and muscle. The Killing of a father-
sonduoinTamil Naduin poli might seem farremoved
from the death i m pohce custody of anotorious criminal whose

men Buttheyareinterlinked
by acommon failure of politics and of the police system.

Dubey, the symptom, has died, but the disease thrives. San-
tosh Shukla was aminister in the BJP-led government headed
by Rajnath Singh when, in 2001, Shukla was shot dead, alleged-
ly by Vikas Dubey, inside a police station at Shivli. No police-
men came forward to testify, Dubey was eventually dischar-
ged. Uttar Pradesh and Bihar have a histo-
ry of Bahubali — musclemen who beco-
me local extortionists, criminals and
championsof their caste’s social power—
turning into political leaders and using
the levers of state power to further their
criminal enterprise and rivals.

inthepo-

Gol'sroadmap for India Inc to join the space economy can unleash many direct and indirect benefits

Watch This Spce, Carefully

Desh Gaurav Sekhri
& Satwik Mishra

" nJune 24, Gol announced a
(f w transformative  roadmap
% ,, for space exploration thro-

L\ ugh a multi-stakeholder en-

=" gagement plan. It has also
announced the creation of the Indian
National Space Promotion and Autho-
risation Centre (IN-SPACe), tasked
with wnrkmg towards [aclhtatmg prl»

crore Indians accessed telemedicine
between Marchand May.

Those in villages are using Isro’s
Village Resource Centre to access a
rangeof services. Farmersare usinga
range of services that include forecas-
ting of droughts, floods and weather
patterns to plan their sowing and har-
vesting. Satellite imagery ispredicting
crop yield and productivity by ima-
ging land, using spectral bands. This
enables farmers to better decide when
toadd water or fertiliser, and when to
harvest.

Fishermen have access to the GE-
MINI system (Global positioning sy-
stem-aided geo-augmented naviga-
tion-Enabled Mariner’s Instrument
for Navigation and Information), are-
ceiver linked to Indian satellites, to av-
0id communication blackoms at sea,

tructure. Then, New Space Im:ha
Ltd (NSIL) will work towards redesig-
ning space activity from a ‘supply-dri-
ven' model to a ‘demand-driven’ one,
!hemby ensuring optimum utilisation

fish in the area, and provxdmg storm
alertsup miles.

Itcan mean the worid tous

leading nation in the space economy,
and the potential benefits are mani-

1'he global space economy is cur-
rently andslated

Eagle Eyesin Space

For transparency in _governance, in-

ly’
torise to$1 trillion by 2040. The upstre-
ammarket comprisingcommercial sa-
tellite launches is estimated at $108 bil-

Isro has already launched over 300
satellites for other countries through
joint cooperation missions. India is
collaborating with the US National Ae-
ronautics and Space Adrmmstrauon
(Nasa), Japan

THE SPEAKING TREE

The Journey
Called Life

DADA JP VASWANI

Oneday,as I was walking
through the woods, savouring
thesolititude. Irecalled what my
master, Sadhu Vaswani, said:
“Life isbrief. Our stay upon this
earthisbutforafewdays.”
People tend to forget that life is
ephemeral. Sometimes, I think
they donot realise that they
themselvesare mortal! They
speak and actas if they will live
forever; they want to possess
ings — possess things perma-
nently!’ They clingto their

Agency (Jaxa), France’s National
Centre for Space Studies (CNES) and

IN-SPACe will help

of the private sector.

if they own them
foreternity. People often puta
question tome, “What is the

frastr - lion (30%); the midstream market the European Space Agency (ESA), purpose of ourlife if weare
Thase reforms would enable the In-  me-stamped and then linked to the mmpnsmg operator’s revenues, gro- among other nations, on various pro- supposed tolive without our
dian Space Research Organisation (Is- Bhuvan Portal. Geotaggmg is being und infrastructure and operations $33 jects. The opportunity for furthering wealth and possessions?”
used in housing projects. bmmn (9.2%); and the downstream such associations will expand under Others want toknow, “Why
nologies, exploration missions and ln- Similarly, GeoMGNREGA (Mahatma marke! of space services and consu-  the new roadmap. should we not fight for what
dia’s manned space programme, Ga- Gandhi National Rural mel 8%). legitimately belongs to us? That
ganyaan. So, while Isro will continue ~ Guarantee Act) s a disruptive itera- _ Similarly thelndianspaceeconomy The Final Frontier would beonly fairandjust.”
to take all key decisions on space acti- tion in the employment guarantee svsluedat $7billion, and All of thi: will be backed ‘True, you must claim what you
vities projectsandmissions, NSILand  scheme. stream and activities legal fram- think is your own, aslongas it
i d regu- Google Maps i ‘worth$2.3billi )and$4 Thillion ework ‘The draft Space Activities Bill does not break homes, bifurcate
late theseactivities,and fulfil demands toilets in cities across \:ha greaﬂy (66%) i willadd the ili ingdis ‘mon;
augmenting Swachh Bharat. The plat- market provides the m:ndmum scope legal support to this unprecedented and turbulence in life. Most
Today, even without recognising it, form also allows for ratings and revi- for private pl as  polic i The i le live life
man ews, insi; well as for thz Indian policy environ- property right (IPR) support system They live a superficial life,

thelifeof

to space technology. The ‘unconnec-
ted’ have the chance to come onune

loop helping Gol to maintain and up-
grade toilets. All of Lhistz.nbe enhan-

using low Earth orbit satellitesfz cedasIndia player in

tated internet access. Sdloolcmld:en the spaceeconomy.

arelearmngand up-skillingusingtele- Glnbally the private sector is beco-
ming a in space.

sed by doctors using i A C h ntBlue Ori-

Practo study released earlier this we-
ek ‘How Indm Aowssed Healthmre in

(blt ly/afsnlBU), showedthatabout ﬁve

gin and SpaceX in the US are leading
both innovative exploration and com-
mercial applications. India has now gi-
ven itself the opportunity to become a

Private investment in space can contribute significantly
to national income and employment opportunities. This
could lead more Indians to pursue STEM as acareer path

menttosupport ‘Make in India’.

‘The service model of the space in-
dustry has, in terms of nations having
the niche expertise to deliver, limited
participants on the supply side. On the
flip side, demand for space applica-
tions comes from virtually every co-
untry. Going forward, private industry
can contribute significantly to natio-
nal income and employment opportu-
nities. The opportunities could lead

could be accelerated for space entre-
preneurs to provide them confidence
to invest in these sectors and make it
easy for them to get access tofinances.

Finally, a global demand mapping

unaware of thegoal or the
meaningof theirlife. Thislife is
given to us not to possess and
own, buttoloveand giveand
shan: whatever we have: wuh

needs to be carried out to
the market needs in the short and me-
dium term, togive a macro perspective
to the Indian space economy. This will
then be supported by a strong gover-
nance t‘ramework that will ensure ac-

moreyoung

technology, engineering and mathe-
matics (STEM) as a career path. Indi-
a’s share in the global space economy
is 2% now. With the recent announce-
ment, this number should increase ex-
ponentially.

during
therapid transformatlon of thissector:

Sekhri and Muhm areofficer on special
duty andyoung professional (governan-
ceand research), respectively, NITI
Aayog

I LABOUR OPPORTUNITIES

UP, Up and Awayin Prowdlng Jobs

Achal Sharma

Even as Uttar Pradesh onceagain
went into Covid-19lockdown from
last night to Monday morning, dur-
ingthelast three months, the state
has witnessed oneof the largest
migration of people over March-end
and June when more than 3.2 million
peoplereturned to their townsand
villages from their urban work places

Bahubalis continue to be fielded as candi-
dates by all parties, some win. When the police are expected to
function according to the whuns of pohtmal leaders, rather
thanthelaw, theyl bitrary power
over the citizenry. Deaths in police custody are a corollary.

India cannot evolve as a polity or as an economy when extra-
legal power holds sway in many parts of the country. The peo-
ple must stop electing criminals as their representatives and
parties must stop relying on them to muster support. At the
same time, the recommendations of multiple Police Commis-
sions must be implemented, to professionalise the force. The
police must be accountable to a committee of the legislature
and the human rights watchdog, apart from the executive, to
give itautonomy.

) Asaddresses are complicated, thisCOD
isconvenient for courier and customer

Collect on Delivery
Option Easiest

Gone are the days when packages were delivered by post-
men who knew every bylane of theirarea, nomatter how ob-
scure. Couriers have taken over the bulk of those duties but
without the specified areas of delivery. No wonder they are
confused by Indian addresses, never very logical in the first
place. Many addresses have a just a bewildering array of
numbers and letters such as 329/17/22B, not necessarily ap-
pended in any sort of order. Even Googlemaps are no help
when it comes to negotiating some labyrinthine inner city
areas in India. So the address supposedly provided by a resi-
dent of Kota to a courier (according to a viral twitter post)
was very thoughtfulindeed, as it instructed the dehveryper-
sontosimply reachalandmark—atemple, in thi:

million people who returned home
from other states, nearly 2.6 million
were brought back via1,650 trains
and 11,200 buses arranged by the state
government.

The next challenge was tofind them
Jjobsand facilitate employment
opportunmeson a largescale. The

Real Estate Development Council
(Naredco), Indian Industries Associ-
ation (ITA) and Confederation of Indi-
anIndustry (CII) to provide more
than 111akh jobs to returned mlgran

; Forelgn investment into UP isalso

of

ing migrants would remain in UPfor
good.

For this purpose, the adminis-
tration took the timely decision to
record f thy ning

to1.25crore people in UP.
Thereareabout %0 lakh MSME
units in the state. A day after Gol

migrants, categorising them into
providers of skilled and unskilled
labour. This database is now ready for
industry seekmgemployees and

MSMEs, Adityanath announced a
package to be given to 2,002 MSME
units. His govemment isalso. reponr

ly pursued. End of
last month, IT giant Microsoft an-
nounced that it has committed toset
upa4,000-employee campus in Grea-
ter Noida. Another focus area is
infrastructure. The Bundelkhand
Defence Corridor, expected to pro-
videmorethan 2.5lakh jobs, ison
course, as are other big-ticket pro-

edly workmg

jectslike the Gangaand Purvanchal

inotherstates. workert forskilledlabour ~ ser d: Gol cleared Zurich
With busi in UPshut for for MSMEs. government department dues, so (hat Internauonal to develop the proposed
weeks on end, it wasa tough task for Most unskilled workers are being inter; portat Jewar,
he ‘nment i supported under A.Having  soonaspossible. Greater Noida. Thxswxll furtheropen
h ingmigrant workers.  over laysin  Sofar, 25 t- upthehorizon for
However, a series of umely steps Lhe lasttwomonths, UPhasbeenthe  ed withsome 2‘2 lakh employees. But  and more jobs in UP. Results may take
taken by the Yogi n- under the national Hence, the time toshow. But itlooks like the state
ment has improved i rural strategy isindeed turninga crisis into many
considerably. More than 1,000 buses Also,as many as 31districts of the income for returned migrants. The opportunmes
werearranged at the state border to state are part of the recently an- UP government has signed mem-

bringmigrant workers back to their
homes. Eventually, out of the3.2

nounced Garib Kalyan Rojgar Abiyan

orandaof understanding (MoU) with

Yojana, and will;

organisati asthe National

Corepeelers Foundation

CRYPTOCURRENCY POLICY

Better to Still T|ptoe onCrypto

Ateesh Tankha

they i 'y notes \uuuly design. This isa problem forall gov-

tokens) issued by typically lessata ernments, because they need to

tomers inaclosed network, toenable  time), th P (anti-money launder-

thelatter to redeem these for goods ng viaacrypto ing, for i the

and services in And three, not those  national balance of payments.

th my i withlegacy ‘The most interesting idea, however,

rocessing payments. technology. The average fees associ- that has emerged recently is thatof a

Whl.le the Reserve Bank of India ated with sending $300 via wire trans- ﬂatcrypwcuxmncy This seems

(RBDh withregardtothe ferfrom the US, Britainand Si ituitive. Digital

firsttwo, ltsverymlfearofnot being

Theysayalittlelearningisadanger-  abletoovers theuseof ~ Similarfeesforcrypto-based ex-
ousthing. Forany regulator; notbeing ~ cryptowith mgaxﬂtomelxstmay changes vary from $10 to $13.
tand the risk i Infact, th i the wire

ated with a new system is terrifying.
Whileanyone can influence public
opinion through insinuationand
incomplete information, responsible

blanket ban on all forms of dlglral
tokens. Notall of Gol's fearsare
unfounded. And notall the glitter of
cryptzxurmncy isgold.

transfer payment corridor, the lower
the fees are likely to be. Note that

devised toavoid
payment system. They were to be
limited, discoverable, stable, and
managed by adistributed network of
users whokept transactionsfast,

byi

Llfe istooshort; why: should we
‘waste our precious time in
conflicts, quarrelsand court
cases? Instead, we should patch
upall our differences and live in
harmony with one another, for
time isrunning out forall of us.
Death canclaim usat anytime;
and then, it may be too late.

Downside of
Remote Work

MIHIR MYSORE ET AL

As the pandemic begins to
ease, many companies are
planning a new combination
of remoteand on-site working,
a_hybrid virtual model in
which some employees are on
premises, while others work
from home. The new model
promises greater access to tal-
ent, increased productivity for
individuals and small teams,
lower costs, more individual
flexibility, and improved em-
ployee experiences. While
these potential benefits are
substantial, history shows
thatmixingvirtualand on-site
working might be a lot harder
than it looks—despite its suc-
cess during the pandemic.
Consider how Yahoo! CEO Ma-
rissa Mayer ended that compa-
ny's remote-working experi-
ment in 2013, observing that
the company needed to be-
come “one Yahoo!” again, or
how HP Inc. did the same that
year. Specific reasons may
have varied. But in each case,
thedownsides of remote work-
ing at scale came to outweigh
thepositives. Thesedownsides
arise from the organizational
norms that underpin culture
and performance—ways of
working, as well as standards
of behaviour and interaction-
—that help create a common
culture, generate social cohe-
sion, and build shared trust.

From: “Reimagining the Post-
Pandemic Workforce

China’s Warning
Tothe World

Apropos thenewsreport, ‘Phase
TPullback Almost Done, CCs to
Meet Next Week’ (Jul 10), China
isturningaggressive by the day.
Consider its foreign minister
Wang Yi's warning tothe US
against MnCanhv)sm and his

higher transaction fees of traditional

the integrity of the
data. Fiat tokens, on the other hand,

government oreorponle control in

virtual payments.

governmen(scanno! make decisions Wh\Je itis true, fox mstance, that payment systems. If thy seem tosimply
vested source of crypto

interests. Nowhere is this more ies, and

evident than in Gol'sresponse to that the associated fees have not fallen U'herahe&yfeemheuof a'a.\dcab How China will

myptocurmncies.

commensurately with the massive

licence: —any economy enjoyed today

merely call the customer to collect the package. Not only
must it have saved the courier tension and neck strain (from
craning to see house numbers) but also petrol and time. It
must h d th consider: iety too.
Lastmonthadelivery woman in the US received

praise for following an unusual delivery instruction that en-
tailed ringing the doorbell, shouting “Abracadabra!” and
running away. This Indian innovation deserves similar
praise. Such solutions should be made standard as it is un-
likely thatthose whodevise addresses will change their ways.

using Iffulfilling
prophesies’. It is: a warningtoall
that ‘we, the Chinese, are going
tooverwhelm you eventually
and, yet, the onus would also be
onyou only because you are

with its fiat tokens remains to be seen

Unlik

cies, the Chinese speak ina

‘Thereare various. growthin volume, it is Indiarisks nothing by not creating its single voiceand their national
infavour of India usingcryptocur- equally true that for: 1l itisa that own. 'l‘i]l then, the core problems that (read: Communist Party of
rencies. These include digital tokens Swiftand ire transfer proto- al China’s) interests are: ﬂiwa\'s
possibly saving India billions with cols have long suffered with issues will xemal supreme. Even as the leading
regard to inbound remittances; be- related toclearing nsks andreal time  Which brm@uaback toGol'sdeci- economies have been happy
causecryptocurrency i paymP"' ion ryptoinall itsforms. raking in the profits subsequent
than traditional payments; and because ideach decentral-  In f their manufac-
India would need to create its own fiat isedand faster way toeffectpayment  therisksassociated with digital to- turing bases to China, the latter
crypto in theevent of aUS-China i i kens, with thelack of proof of has been content tobuildand
conflict. Before we examine these and protect againstloss. Buttheyare  theirdisproportionate benefits, it .The
arguments, it's worth muiersmnd.mg still prone and rely on tradi- Alegl?ai world mustsee the Chinese
wherecr tional payment systems to interact k hatitis: hege-
Originally conceived as an alterna- with fiat currencies. thefuture. For Gol, a i ruthless. And, it
tive tofiat currencies, cryptos now In the recent Wirecard scandal, for little knowledge isa dangerous thing plays the longterm game, not
serve three purposes. One, they are instance, even crypto.com found itself ~may even bea step in that direction. from oneelection to the next.

digital assets (security tokens) that
may be traded on a cryptocurrency
exchange like stocks or bonds. Two,

T digital (okensallow transaction

‘hamstrung. Furthermore, while

y, they disguise identity, by

The writer isformer head, partnership:
and Citi merchantservice, Citibank, US

PRANAV MISHRA
Bhopal
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US Bans PIA Flights

Over Pilot Concerns
Sydney: The US Department of
Transportation said it has revoked
permission for Pakistan Inter-
national Airlines (PIA) to conduct
charter flightstothe US,citing
Federal Aviation Administration

CONTRAPUNTO Jeansrepresent democracy in fashion.
GIORGIO ARMANI

Around the World =2

US Sets One-Day Record with Over
60,500 Cases; Amerlcans Divided

Texas bar owners
sue governor for
closing them down

(FAA) concerns over Pakistani pilot
certifications. Pakistan lastmonth
grounded almostathirdof its

pilots after discovering they may

have falsified their qualifications.

The European Union Aviation |
Safety Agency suspended PIA'S
authorisation to fly tothe bloc for |
sixmonthsinablow tothe carri-
er'soperations. “Itis a setback for
us,"the PIA's spokesman, Abdullah
HKhan told Reutersin anemail
Theairline was planning toexpand

the current special flights arran
gements tore-initiatearegular
schedule from Pakistan to the US

to provide direct flights, he said.
Reuters

T

SKorea's Ex-President’s
Jail Term Cut by 10 Years
Seoul: A Seoul courton Friday
slashed disgraced former Presi- |
dentPark |
Geun-hye's |
prisonterms

by 10years,in
what should

bethe final
rulingover the
corruption

scandal that brought her down.
Shehad been servingacombined
30-year jail term for bribery, |
abuse of power and receiving
money from the national spy
agency. Butonappeal, the Seoul
high court sentenced Park to 15
yearsinprison for briberyanda
further five years on the other
charges. AFP

Park Geun-hye

T

Denmark: Uber to Pay
$3.8m Fine over TaxiLaw
Copenhagen: Uber has agreed to
pay a25 million Danish crowns
($3.8 million) fine in Denmark,
settling claims of breaching local
taxi law out of court, Danish police
said on Friday. After launchingits
serviceinDenmark in 2014, Uber
was criticised by taxidriver
unions, companies and politicians
who said the company posed
unfair competition by not meeting
legal standards required for
established taxi firms. Reuters

ported across the US on
‘Thursday, according to a Reuters
tally, setting a one-day record as
weary Americans were told to ta-

| ke new precautions and the pan-
| demic becomes increasingly poli-
| ticised.
|
|

! ore than 60,500 new Co-
| vid-19 infections were re-

The total represents a slight rise
from Wednesday, when there were
60,000 new cases, and marks the
largest one-day increase by any
country since the pandemicemer-
ged in China last year.

As infections rose in 41 of the 50
states over the last two weeks, Ame-
ricans have become increasingly di-
vided on issues such as the reope-
ning of schools and businesses. Or:
ders by governors and local leaders
mandatingface masks have become

Heathrow al

than she saw two weeks ago. “The-
v're trying to make everything se-
em normal, when it's not. People
are dying, people are getting sick.
It’s insane,” she said.

Florida on Thursday announced
nearly 9,000 new cases and 120 new
coronavirusdeaths,arecorddaily
increase inliveslost.
rnor Ron DeSantis called

[¢

om said reopening of schools will
be based on safety and not pres-
sure from President Trump

particularly divisive.

“It’s just disheartening because
the selfishness of (not wearing a
mask) versus the selflessness of
my staff and the people in this ho-
spital who are putting themselves
atrisk, and I got Covid from this
said Dr Andrew Pastewski, ICU
medical director at Jackson So-
uth Medical Center in Miami.

Stephanie Porta, 41, a Florida re-
sident, said only half the
shoppers at her grocer ore wWo-
re masks, though that was more

g sa “blip” and urged
residents not to be afraid. “I know
we've had a lot of different blips,”
DeSantis said. “We're now ata hig-
her blip than where we were in
May and the beginning of June.”

In Texas, a group of bar owners
sued governor Greg Abbott, a Re-
publican, saying his June 26 order
closing them down violates the
stateconstitution, the DallasMor-
ning News reported.

Dr Robert Redfield, director of
the US Centers for Disease Cont-
roland Prevention, said on Thurs-
day that keeping schools closed
would be a greater risk to child-
ren’s health than reopening them.
Reuters.

onFriday

UK’s Quarantine Rules
end for Many Nations

Australia Cuts Citizen
Returns as Cases Rise

- China says will Hit Back against
US Sanctions over Uighur Rights

‘Sanctions deeply detrimental to relations’

‘Washington: China said on Fri-
day it would take “reciprocal mea-
sures” against the US after Was-
hington imposed sanctions on se-
nior Chineseofficials over alleged
human rights abuses against the
Uighur Muslim minority.

Beijing described the new US
sanctionsas “deeply detrimental”
to mutual relations, already strai-
ned by differences over China’s
handlingof the nuvel coronavtrus

China Rejects New
US Invite to Join
Nuclear Talks

Beijing: Chinaon Friday rejecteda
new USinvitationtojoinarms
control talks with Russia, complai-
ning that Washington had continu-
edto"pester”Beijingover theissue.
President Donald Trump's admini-
hina

outbreak and its ti grip
on Hong Kong.

Washington imposed sanctions
on the autonomous region of Xin-
jiang’s Communist Party secreta-
ry Chen Quanguo, a member of
China’s powerful Politburo, and
three other officials.

A senior US administration offi-
cial described Chen as the highest
ranking Chinese official that the
US has sanctioned.

The decision is “no joke”, the US
official said. “Not only in terms of
symbolic and reputational affect,
but it does have real meaning on a
person’s ability to move around
the world and conduct business.”

Chinese foreign ministry spo-
kesman Zhao Lijian told repor-
ters in Beijing the US decision
wasaserious interference in Chi-

the New START treaty, which: GDS
the nuclear warheads of the USand
Russia. Beijingsaid it would only join
thetalksif the USreduceditsarsenal
tomatch China'smuchsmaller

neseaffairs. nuclear deterrent, prompting
“Inlight of these wr ion Was

China will impose reciprocalme-  invitationtothetalksonThursday.

asures on US officialsand organi- “cl theso-

sations that have egre-

gious behaviour on human righ
in relation to Xinjiang affair:
Zhaosaid.

“We urge the US to correct this
wrong decision. If the US conti-
nues to proceed, China will take
firm countermeasures.” Reuters

<
negotiations is very clear,” he said.
“However, the US continues to
pester China, even distorting
China's position,”said China's
foreign ministry spokesman Zhao
Lijianon Friday. AFp

France Uncovers
‘Massive Fraud’ of
Virus Wage Payouts

Paris: The Paris prosecutor’s
office said on Friday that it was
investigating “massive frau
across France by people falsely
claiming temporary wage assi- |
stance for employees laid off du- |
ring the coronavirus lockdown.
Asthecrisishit, thegovernment

London: Quarantine measures for those travelling

Sydne;

: Australia will slash the number of retur-

to Britain from around 70 countries and overseas
territories, including France and Italy, no longer
apply from Friday in a boost to the ailing aviation
and travel industries hit by Covid-19.

Thosearrivingfrom higher risk countries will still
have to self-quarantine for 14 days but many popular
destinations are now exempt, meaning millions of
Britons are able to take summer holidays without
havingtostay at home when they return.

The boss of Heathrow, Britain’s biggest airport,
welcomed themove but said more was needed tofaci
litatetravel from other low-risk countriesand areas.

“There are some important long-haul markets that
aren’t included, places like Canada and Singapore,
which are low-risk, and we'd like to see those being
included in the next review,” John Holland-Kaye
told Sky News.

“We also need to think about how are we going to
connect some of our really important trading part-
ners such as the US, which are high risk as a nation
but some parts of the country arelow risk.” Reuters

ning citizens allowed into the country by half as it
struggles to contain an outbreak of coronavirus in
d-largest off Friday.

From Monday, only 4,000 Australian citizens or per-
manentresidents will beallowed back into the count-
ry each day, down from around 8,000 currently, Prime
Minister Scott Morrison said.

The announcement came as officials in the state of
Victoriareportedarecord 288 new Covid-19casesma-
inly in the state capital, Melbourne.

Some five million residents of greater Melbourne
were ordered into a six-week lockdown this week in
anefforttocurbtheoutbreak, whichhasrattledana-
tion that had successfully contained the epidemic in
most areas weeks ago.

Health authorities said it would take several weeks
toknow if the Melbournelockdown hassucceeded in
stemming the surge.

Morrison said the cap on returning Australians wo-
uld remain in place until the Melbourne epidemic is
contained. AFP

quickly i a system to
pay around 84% of netsalary for
peoplenolonger able to work.

Thousands of firms applied
for the payments, allowing mil-
lionsof peopletoavoidasudden
drop in revenue — in the first
month alone the programme
paid out some €24 billion ($27
billion).

“More than 1,740 fraudulent
operations were discovered
across the country on behalf of
1,069 different businesses as-
king for wire transfers to over
170 different bank accounts,”
Parisprosecutor Remy Heitzsa-
idinastatement. Itsaid €1.7mil-
lion ($2.0 million) was illicitly
paid out, but officials managed
to suspend other payments to-
talling more than €6 million (al-
most $7million). AFp

Starting at $500,000: A Swiss Mountain Vault for Storing Riches

Leonard Kehnscherper

Long known asa bastion of dis-
crete, secure banking, Switzerland
will soon offer the world's wealthy
anomercnoi(eforsturingmeir

“Thesecurepla
your assetsand sensmvedata
The company plans tousean
expanse withinthemountain
equivalenttoabout 10 soccer

tostoring valuables
suchasanwork gold, stock certifi-
cates oreven classic cars, the vaults
are“ideal asavenue for activities

fields, according

ock vault:

that mustmeet high security

carved mmlnotmuscﬂhemns CLIENTS

The ideacomes fromentreprene- wocuhlc metresto1 000times Theprojectis being done in conjuc-

ursincentral Switzerland, homeof  thatlarge ptoso ion wi Felstechnik,a
if,ahulking metres, accor we company that specialises in rock
25 Therock engineer 8l

westof Lucerne. “Your treasure relative humidity of 40%and construction.

chamber i lid rock massif,” 2 Celsiu: fe talks with

Bruenig Mega Safe, the firm buil-
ding the vaults, says onits website.

TIPS, TRIVIA &

Tech Gian Tencent Makes Peace
with China’s ‘Old Godmother’

Chinese tech giant Tencent said it
has made peace with the country’s
best-known chilli oil maker Lao Gan
Ma, after an advertising scam that
bewildered many and generated a
public relations nightmate. After
thorough communication with Lao
Gan Ma - which translates as “old

godmother” - the two sides have cleared up any mlsunderstandlng
and Tencent has apologised for inconvenience and improper handling
of the situation, a joint statement on Chinese blogging website Weibo
said on Friday. A Shenzhen court last week said it would freeze 16.24
million yuan ($2.3 million) in assets belonging to Lao Gan Ma at the
request of Tencent Holdings, which had sued the manufacturer for
failing to pay advertising fees under a 2019 contract. Police later said
they had arrested three people accused of forging Lao Gan Ma's
company seal and pretending to be staff from the firm's marketing
department who signed a cooperation agreement with Tencent.
Tencent said in the statement it has retracted its court application for
property preservation and related litigation, and thanked local police
for busting the alleged fraudsters. Reuters

Pricesstartat $500,
fromthere.

about

ts,
including family offices, art galleri-
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Entrance of the Bruenig massif mountain

esand wealthy individuals, Schit-
tenhelmsaid. Vaultownersare
responsible for the cost of building
the rooms while the company will
provide utilities, security and other
services, according to the website.
Customers will haveround-the-
clockaccess throughatunnel large
enough toaccommodate trucks.

Aside from being safer,arock
vaultisalsocheaper to build,
Schittenhelm said. “You'll get faster
construction approvals, the roof
can't bedamaged and you don't
need barbed wireand dogs.” Bloom-
berg

Talk Softly and Follow the
Rules, Tokyo Nightclubs Told

Hosts and hostess in Japanese nightclubs need
to abide by rules and follow advice on how to
interact with customers to stop the coronavirus
spreading in nightlife districts, where infections
have surged again, Japanese officials said on
Friday. The call came as Tokyo reported a record
daily high of 243 new infections on Friday.
Clusters were found among Kabukicho red-light
district's many host clubs, where young men
entertain women customers over drinks, and
also at the female equivalent hostess or

“cabaret” clubs. Reuters

Notre Dame Cathedraltobe

Notre Dame Cathedral will be
rebuilt just the way it stood
before last year’s devastating fire.
No swimming pool or organic
garden on the roof of the
medieval Paris monument, or
contemporary glass spire, or
other modern twists. And to stay
historically accurate, it will again
be built with potentially toxic
lead. That's the verdict reached
by French President Emmanuel
Macron, the cathedral's present-
day architects and the general in
charge of the colossal

Rebvuilt without Modern Touches

reconstruction project for one of the world’s most treasured landmarks. Macron, who
wants Notre Dame reopened in time for the 2024 Olympics, had initially pushed for a
contemporary touch atop the cathedral, prompting eye-catching proposals from architects |
around the world. But Macron came around to the traditionalists' argument, and approved |
reconstruction plans for the 12th century monument that were presented on Thursday, |

according to a statement from the state agency overseeing the project. AP

| the drugmaker Rege-

Regeneron Scientists
Bank on ‘Magical Mice' In
Race to Find Covid Drug

Katie Thomas

In January, as a frightening new
virus filled hospital wards in Wu-
han, Stephanie Giordano, a 25-ye-
ar-old researcher at

neron, in a suburb of
New York City, began
working on a treat- §
ment for the disease.
By March, the dead-
ly coronavirus had
hithome. Fearing she
would get infected on
thetrain thattook her
to the lab every day,

trials to evaluate the product’s ef-
ficacy got underway.

If the trials are successful, com-
pany executives have said the tre-
atment could be available by the

end of the summer.
. The hope is that it
could serve as a
stopgap until a vac-
cine arrives by pro-
viding temporary
protection to people
at high risk of get-
ting infected.

Regeneron has bu-
ilt its business on
what Schleifer, one

she moved from her 4 of th pany's fo-
;pall'tmem “k. E‘I’asé mentcouldbeavallable  \nders. 1 calls ' its

arlem to an Airbnb .y ane of summer ‘magical mice” —
five minutes from the animals that have

company’s headquarters in Tarry-

town, in Westchester County.
Giordano, the youngest member

of the company’ s ﬁve person rapld

been genetically engineered to ha-
ve human immune systems. The
mice are infected with harmless
vlruses that trigger theanimals to

ses helped develop what many
consider one of the most promi-
singnew treatments for Covid-19.

She worked in thelab until10 ma-
ny nights and through weekends,
screening thousands of antibodi-
es in search of the most powerful
ones. The result was a cocktail of
twoantibodiesthatmightnotonly
treat the virus but prevent it by gi-
vingthe body the same natural de-
fences that people infected with it
produce on their own.

prod: ibodies. Those
antibodies can then be screened
for the ones that work best, and
then mass-produced in stainless
steel vats known as bioreactors.
In early February, Regeneron ex-
panded a collaboration with the
federal government to begin wor-
king on the coronavirus treat-
ment. The company started its
work by collecting as many coro-
navirus antibodies as possible,
both through infecting its magic
mice and from the donated blood

The Trump ation this
week gave a major boost to Rege-
neron’s treatment, awarding the
company $450 million tomanufac-
tureand supply as many as 300,000
doses as treatments or 1.3 million
doses to prevent infection. That's
in addition to $160 million in fede-
ral money the company had alrea-
dy received to run clinical trials
and ramp up manufacturing. Af-
ter the treatment passed an initial
safety study, Regeneron’s broader

of coronavirus survivors. Those
antibodies were handed off to
Giordano’s team, which identifi-
ed the ones that fought off the vi-
rusmost powerfully.

In April, the scientists selected
their lead candidates for the two-
antibody cocktail that would
eventually enter clinical trials.

Now, like everyone else, Giorda-
nois waiting tosee if theantibody
treatment will succeed in clinical
trials. TheNew YorkTimes
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place, say (2.4.8)

ATrio of Mars Missions in the Starting Blocks
The summer race to land a space probe on Mars is off t6 a hot start. Three countries —
The Hope Probe (UAE), Tianwen-1 (China) and Mars 2020 (US) — have all taken their
positions, hoping to take advantage of the period of time when the Earth and Mars
are nearest: a mere 55 million kilometres apart. The neighbouring planets only come
this close once every 26 months — a narrow “launch window" based on their relative
positions in space. Space agencies from all three nations plan to send rovers to the
Red Planet to look for additional signs of past life and potentially pave the way to —
someday - step foot on its surface. The journey will take about six months. The UAE's
Hope Probe launches on July 15. China plans to send its inaugural Mars probe, a small
remote-controlled rover, between July 20 and July 25. By far the most ambitious

project, the US Mars 2020, has a planned launch date of July 30. AFP
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18 Use most of milk stirring this
for breakfast? (6)

21 Reveal non-clerical expendi-
ture (6)

23 small and quiet, but keen (4)

25 Managed to retain one show-
er(4)

SOLUTION TO No. 7769 :
ACROSS: 1 Churchwarden.

8 Escudos. 9 Screech. 11 Paper
money. 12 Mail. 14 Tattooed.
16 Pillow. 17 Roe. 19 Anthem.
21 Speedway. 24 Idea. 25 Cap-
puccine. 27 Goodbye.

28 Ageless. 29 Monetary unit
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11 Size of paper d
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23 Camera. 26 Oboe.
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Glee Star
Naya
Rivera
Feared
Drowned

Authorities said on Thursday that they believe Glee star Naya Rivera drowned in a Southern
California lake but they are continuing the search for her a day after her 4-year-old son was found
alone in a rented boat. “Investigators believe Rivera drowned in what appears to be a tragic
accident,” a Ventura County Sheriff's Office statement said. In a news conference more than 24
hours after the two had set out, Donoghue said that the effort hdd shifted from an attempt to
rescue the 33-year-old to an attempt to recover her body. Dozens of people, most of them divers,
with help from helicopters, drones and all-terrain vehicles were involved in the search on Lake
Piru, 90km northwest of Los Angeles in the Los Padres National Forest. AP
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‘Compassionate Use’ Means Life for a Fortunate Few

Untested drugs under
clinical trials in other
countries can be brought
toIndiatotreat
life-threatening
diseases, but prohibitive
cost remainsaworry,
Nidhi Sharma reports

New Delhi: Last year, two-year-old
Abhineet was diagnosed with Type 1
spinal muscular atrophy (SMA) after
hemissed several growth milestones.

For his mother, Kolkata-based Moni-
ka, it's been an arduous seven-month
journey of finding the right medical
care for Abhineet, connecting with
other parents and making peace with
the fact that there is no drug available
inIndiafor thisrare disease.

‘What brought hope to Monika was a
group of mothers stubbornly fighting
withdoctorsand the governmenttoal-
low untested drugs under clinical

trials in other countries to be brought
to India under what is termed “com:
passionate use” programme.
OnJune5, theministry of healthand
family welfare introduced a draft
amendment to the New Drugs and
Clinical Trials Rules, 2019, which en-
ableany government or private hospi-
tal or medical institution to import
new drugsrequired totreat life-threat-
ening diseases or diseases causing se-
rious permanent disability. Even as
families wait for a final notification,
doctors have started prescribing
drugs under trial in other countries.

RAY OF HOPE

Although there is no formal gazette
notification yet, the draft rules show
thegovernment's intention. For Abhi:
neet’s paediatri mand( Peerless Hospi-
talin Kolkata, this

DrRazeena, wlm her son Jewel.
She went to court and her in-
tervention has helped six children

tal's ethics committee met in May and

was of the view that the family should

filea writ petition in the high court.
Jow we are ready to participate in

According to Subhrojyoti Bhow-
mick, a clinical research doctor at
Peerless Hospital, the paediatrician
M(mg Abhineet said Roche had a
drug-Risdiplam - that is under clini
cal trials that could help. The hospi-

Roche’s use pro-
gramme. Weare in the process of s:gn
ing up the programme agreement
with Roche India, following which the
paediatrician will writea prescription
for the patient along with other rele-
vant documents required,” said

Bhowmick.

Similarly, Ramesh Konanki at Rain-
bow Hospital in Hyderabad has taken
the lead in prescribing Risdiplam for
two patientssuffering from Type ISMA.

Archana Panda, who is leading the
mothers’ fight to get unapproved
d.rugs like R!sdlplam to India, said,

even as we waited for the drug and
the processes, one child lost his
life,” said Dr Razeena.

Between January and June, when
the Centre framed the draft rules,
seven children waiting for the drug
passed away.

“How many mure are you wait tmg
for?” asked P

menl for us. It opens (he doors for oth-
er pharma companies that are devel-
oping drugs in other countries. It
brings hope for parents like me who
have been struggling with SMA for
yearsnow.”

LEGAL RECOURSE

The journey has been far from un-
eventful for the mothers. Dr Razee-
na, whose 14-year-old son Jewel has
SMA, had togo tocourttoget access
to unapproved Risdiplam.

“The hospital told us that there
needs to be a court order indemni-
fying the doctors if an unapproved
drug needs to be prescribed. We got
theorder within10-12 working days.
Itbroughtrelief tosix children. But

calls to push the government to ease
the processes and help the children.

LONG ROAD AHEAD

Meanwhile, themothershaveanew
fight ahead. The drugs being made
available to them are prohibitively
priced, said Panda. Spinraza was
the first drug for SMA that was ap-
proved by the US regulator. Anoth-
er approved drug, Zolgensma (gene
therapy) by Novartis was approved
in May 2019.

“These drugs ate not available in
India as we do not have an insur-
ance model. So, the compassionate
use programme would encourage
more pharma companies to being
their drugstoIndia,” Panda said.

Popping Paracetamol

Despite the many
medicines being touted
totackle Covid, for most
people it is that most
common Over The
Counter product that
they are likely to take.
Vikram Doctor reports

reyouhoarding hydroxychloro-

quine, dosing on dexametha-

sone or running around look-
ing for remdesivir? Or alternately go-
ing down the herbal route with po-
tions like the Kabasura Kudineer that
Tamil Nadu is handing out, or even
controversial Coronil from BabaRam-
dev.Orare youjustgoingtopopa para-
cetamol?

Despite the many medicines being
touted to tackle Covid, for most people
it is that most common Over The
Counter (OTC) product that they are
likely to take. Paracetamol, or aceta-
minophen as it is known in some
countries, is the world’s most popular
pain-killer; and it has never been more

inuse.

People who have, or think they have,
a mild case of Covid are staying at
home and taking it. And those who
don’t want to be thought to have Covid
are taking it too, like travellers who
don't want a temperature check to
lead to them being quarantined, so

they take a precautionary paraceta-
molj just before they set out.
has

plant.
[n 1886 Ar m)ld Cahn and Paul Hepp,

twodoctorsi

beentakentobea posslble(]ue topeo-
ple concealing Covid at home. In Ta-
mil Nadu pharmacists were asked to
submit details of people asking for pa-
racetamol and coughsyrups. Pharma
cists pointed out, with justification,
that to be effective such an order also
had to apply to general retailers who
could sell these as OTC products.

It is hard to imagine how paraceta-
mol’s origins lie in a mistakenly ap-
plied product and then vears of ne-
glect in the shadow of what was once
the world’stop selling analgesic-aspi
rin. Diarmuid Jeffreys' book Aspirin:
the Story of a Wonder Drug, also tells

a patient with intestinal worms, and
ordered naphthalene which was the
treatmentat thattime (westilluseitas
moth repellent). Their order got

acetanilide. When they gave this to
their patient it had no effect on the
worms, but did reduce his fever very
noticeably.

Cahn and Hepp started selling thisa
drug which they called Antifebrine.
This caught the attention of a dye-
making company named Bayer,

which realised it could produceasimi-
lar product, which it called Phenace-
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toxiceffects. Butaspirin's successlead
to other companies making it too, in
versions that differed enough from
Bayer’s to enable them to claim it as
new. Some of these even used aniline
products - Anacin, for example, was

ASS

Colman as less irritating to the stom-

ach. Unfortunately, consumers con-

cluded from this that aspirin was ac-

tually bad for the stomach, and this
opened them up to other products.

This was lhe breach that paraceta-

ougu\all\ aspirin plus

the story of paracetamol, the drug
thatwould dispiace

Aspirin is, in one sense, the older
drug by far. Its key ingredient, acetyl-
salicylic acid, IS mul\d in willow trees

: Lhe main ingredient

paracetamol's originslieina
mistakenly applied productand then

and was used as antife-
ver medicine ror (Mr z A00 years. A

years of
what was once the world's top
iri

Bayer came back lo the aniline prod-
ucts in the 1950s. The company was re-
covering from the taint of association
wnh the Nazi mgm\e and despemte]\

more exotic source w:
secretion from beawers probably be
cause of their consumption of willow.
But by the 19th century, medical sci-
ence was looking for new sources for

One of the most intensively studied
substances at that time was coal tar; a
by-product of the coal industry. It was
while looking for an indigo dye Lhal
Ger

tin. The success of these products

I new products. This
made them relook at older products,
and they discovered that sc!enusts

ithas
grown ever since. When McNeil, an
American company later taken over
by Johnson & Johnson (J&J), started
selling a liquid version called Tylenol
meant for children - sold ina cute red
fire truck box - it cemented paraceta-
mol's image as the safe analgesic.
This even survived the notorious in-
cldent in 1982 when bottles of Tylenol

ial of anal-

had identified

gesicsand itdecided totry
sise acetylsalicylic acid, ‘whose value
was known from ancient times, but
had many problems in its natural
form.

Bayer called the product it cg];e up.

substance derived from wal tar that
they named aniline, which was origi-
nally the name for an indigo vielding

with Aspirin, and
the world’s most popular m\algesl(
part

of anilinedrugsasa
substance called N-acetyl-para-ami-
nupheml. This was mor

were by cyanide, kxllmg
seven people. J&J's prompt action in
recalling all Tylenol bottles simply
ser |nt-|)mnd ’[bdaymexs

rect and was

Iaum,hed asPanadol in the UK.
Aspirin might have seemed invul-

nerable then, but as Jeffreys notes, it

was being undermined from its own

ll‘mum they were thought to have

side. Disprin, versionof aspi-
rin, was being marketed by Reckitt &

tamol oveniosmg like liver damage
and Covid has made these concerns
evenmoreacute. Butas wesitat home,
wondering if aches and fevers might
be the virus, it looks like we will keep
popping paracetamol

Brahmins as

DEVDUTT
PATTANAIK
Author of
Business Sutra

Kingmakers

work of ‘varna-jati-dharma’ by provid-
ingaspecialised service, say basket mak-
ing, or honey providing. Thus various
communities were aggregated into I.he
system. Aggregation was not assi

tion: they contributed to the system but
folluv\ed their own religious rituals, so

If you read Indian history, you would of-
ten come across stories in which a king,
wanting to coronate himself, or an ambi-
tious warlord, wantingtotransformhim-
self into a king, would invite Brahmins
from a particular region to consecrate
him. The reason (more often than not)
was that the local Brahmins would not
support him. U

kingand Brahmin was
respected and maintained, which ac-
ooumsformediversityandlolemnce,de
spite hierarchy, of Indian society.

‘The Brahmins provided the theoretical
framework, in which the kingdom exist-
ed. This framework was based on the
knowledge of Jyothisha (time), Shilpa
Shastra (creation of temples and spatxea
and understanding of spac%), A
Shastra

port, he could not legitimise himself asa

king. This role of Brahmin peaked ﬁvm

the 3rd century onwards, marking

riseof the Guptakings and Puranic hter
ature.

TheBralmunswomdm_akeakmgm

and Dharma Shastra (undexsvandmg of
politicsandritual order). Brahmins were
the educated lot. One can say that they
served as the kings' bureaucracy, advi-

sorsand courtiers - like Brihaspati to In-

draand: Shm(racharyamme Asuras.

two ways, one by his geneal-
ogy and connecting him to the kings of
yore from the solar or lunar dynasties.
But more importantly, a brahmin estab-
lished a system of governance based on
the Dharmashastra and Arthashastra.
Thisis what the Brahminsbrought tothe
table. This which made them very pop-
ularand powerful in India.
‘The Brahmin model of king-
ship was different from the
Buddhist or Jain model of
In the Buddhist
orJainmodel, kings legiti-
themselves as
guardiansof thefaith, by
supporting the Buddhist
Sangha, for example, and
by doing that ensuring the
support of the people. The
Brahmin model was rath-
er different. It focussed di-
rectly on the king rather
than the people. They legitimised the
king's claim through the gods, and then
implemented the business of creating a
kingdom by establishing successful vil-
lages whose wealth made thekingrich.
For their service, the Brahmin wasallot-
ted land. This waace]l&?d Brahmadeya or

thecity,

his extended family, the Kshatriyas who
controlled the land. Next to them, sat the
Brahmins who organised the kingdom
fordlekmgandenablad themtoestablish
villages and collected taxes from them.
Then came the Brahmins who
provided the bureaucratic sup-
port. Then the Vaishyas
who provided and ex-
changed goods, and the
Shudras who provided
services.

Over time, the ser-

groups. ‘The ones in-
volved in clean professions
and the ones involved in
dirty professions. The ones
involved in dirty profes-
sions were the ones who
removed the garbage
and dead bodies. Any contact with them
was contaminating. They were kepl
away from the village and were not given
access to the village. Depending on the
natureof theirjobs, they were allowed to
enter the house, butnot thekitchen or the
temple What may have begun as ritual

heland hyeles:
tablished the temple. The local deity
would be transformed and connected to
the Puranic deities. The temple kovil
would alsoserveas the palace of theking
and was a representation of the king.
K.lngswozﬂddlebulmetemplewouldsur
vive. Theking' Lhemfone wnulda]mbe the

became a form of so-
cial control and oppression and exploita-
tion.

The Brahmins also were divided. On
one level, there were the Brahmins more
closely associated with the temple; and
then there were those interested in bu-
reaucracy and courtiership. Over ume,

It was

lhe..me. ecame what

not quite theocracy, but god became king
andkingbecamegod, inordertogetthelo-
cal communities to come together.

The Brahmin would then establish so-
cial order; through the King and his fam-
ily. The landowners were the kshatriyas.
Whoever controlled the land became the
most powerful connection to the royal
family, usually, an extension of the royal
family. The merchants who focussed on
‘market economy and not land economy
‘were the Vaishyas. The rest were labour-
ers and service providers, the Shudras.
Various tribal groups joined this frame-

When the Muslims came into India, the
Kayasthas continued to service these
kings, earning the wrath of the purest
Brahmins, who preferred withdrawal to
the temples and their scholarly studies
rather than serve the Muslim rulers.
‘While Muslim rulers brought the Per-
sian codes of governance to India, they
also assimilated the Brahmin models to
expand their reach. This system was to-
tally shattered with the Europeans, who
reduced Brahmins to clerks, and refused
to grant them the status of equals given
by kings, and even sultans, of yore.

Choosing Indian goods
over foreign is no longer

alosing proposition
T SR SR AT X I AT

A little over a century ago, my hus-
band’s paternal grandfather left India
toavoid arrest by the authoritiesfor his
anti-British activities. From

lcutta

indica gastronomica
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First of a series decoding

the popular myths and tales

around biryani
by Anirban Bora

We Can be Unequivocal About Local Now

he worked his way eastwards till he re-
ached Japan, and then crossed the Pa-
cific to land in California. There, on
scholarships he and another classmate
became probably the first Indians to
graduate from Stanford University,
Class of 1910.

Fired by the swadeshi spirit, both
young men did not tarry in US but
came back to India and set up industri-
es. It was a time when India was a cap-
tive market for British F

form of Margo soap and Duckback
raincoats.

Much water has flowed down the
Ganges since those heady days of Swa-
deshipride, including thosestiflingdec-
ades of socialism post-Independence
when substandard Indian products
flourished inarestrictive market. Then
came the 1991 reforms and the freedom
to choose. Now we are back to cheap
bulk imports (especially from China)

muscling Indian

goods, so, tocontributetoreversingthat

Knowing all this, I was still non:

ANIRBAN BORA

entirely Indian as are my accessories
now. Even the few foreign brands I do

ever; I don't have that niggling feeling
anymore of being fomed toaccept lTow-
India

Looking through old share certifi-
cates, I discovered that hundreds of or-

today In a market where everything is
available, I can choose—quite uncon-
sciously, given that my son’s question
surprised me—to buy quahty Indian

dinary Indi t wealthy mahara-
Jasand merchants—literally bought in-
to the swadeshi idea (and ideals) of
those two young Stanfordreturned
Bengalis over 100 years ago. They pro-

1y tuff. It ly g vided the hmd.\ng and the market for

tually made here. tosay so. Call it being #L i A-  thetwo d sell their products,

Arundown of regular household pur-  boutLocal. in the teeth of stiff competition from
chases also revealed just a few things ~ WhenthePril isterexhorted In-

had no worthy Indian alternatives, ~dians to be vocal about local, like many No doubt the freedom movement in-

suchas spray starch andcooklng lngm others I also wondered whether it fluenced our forebears' ability totakea
dients lik meant goij tothe ‘licence-permit

list of items now made in India was
quite impressive for someone who re-
members the time when NRI relatives
would bring nonstick pans, nylon

principled stand at tha} time. It must

Raj'days of waiting

car models. But that era is truly past
and Indians are now benchmarking
thelr products Agamst the world's best

havebeen
ical tojust buy British and pleasethe co-
lonial power. But they showed resolve
and chose local. In 2020, the choice to

inequity one went into personal prod- plussed this week when my son posed ~ thought about it, but as I ticked off es-  stockings, jeans and perfumesforusde- ity artisanal buy Indian is in a globalised market so
ucts and the other into waterproofing.  the question, “How many of the items sentials in my mind, the surprisingan-  prived desis. pmduc& too. Which one we huy isour it's tougher to be #UnequivocalAbout
Both left proud legacies that last, inthe  that you buy are imported?” I had not = swer was, “Very little.” My wardrobeis  Unlike Indians during the 1980s, how- ~ choiceentirely. Local. But weshouldgiveitatry.
1 was about to upload the 1was hooked, surprised, and | Later, water is added At this point my internet Ifwedecidethat | gyt on the other
picture of my freshly cooked | Butinlran, a bir- had to know more with Ghvam Narenj rich mind asked a question| ~ Biryani of southis dif- | Mughals brought | hand there are hun-
biryani in social media yani has nothing (atype of orange), o ferent from the biry- | to India, some- dreds of interesting
Many believe todo withrice spicesand saltin it. [O WhatisBerenj |  ani of northern Iran. where on the storles of rice
that biryani The meat is steamed or birinj and Esfahan (340 km paththe dishes |  cooked with meat
originated in in this process and Esfahan b:ryanl south of Tehran) hasa |  gotjumbled up all over Indla and
Persia and came gets tenderised. » then? version of tenderised, | and I believe for ‘much before the
to India with the —_——— boneless minced meat the good. Mughals came here.
In Tehran and north of Iran, o a o generally eaten with Stay tinad as we
Mughals. The Biryani is a cooked whole @ °® @ bread &
succulent meat meat of leg (raan) @ take you on a biry-
chunks cooked %5 ¢ ¢ Berenj is finely cooked ani journey soon.
with flavourful Plastered with Separately in another pot, onions,| white rice with raisin.
riceisa garlicitis fried prunes and nuts are fried with They are decorated
delightful 0ld friend Yasin without salt or paprika and served as garnish and with some rice cooked
Amirilarijani from any spice accompaniment when the tender-| with saffron. It is a com-
Iran corrected me ised meat is served pletely seperate dish

Taste Beats Health in Lockdown: Survey

Sagar.Malviya@timesgroup.com

Mumbai: Indian consumers rejec-
ted healthy food in favour of indul-
gentones in an effort to make the dull
and stressful lockdown environment
more enjoyable.

According to the latest data by Kan-
tar between March 20 and June 21, the
convenience food and snacking mar-
ket saw an unprecedented surge —no-
odles for instance grew 36%, sauces
and ketchups by 22%, butter and chee-
se up 40% while soups expanded 49%
and breakfast cereals grew 23%. And
pastasalesrose 250%. Biscuitsandsal-
tysnacks-twoof India'sbiggestconsu-
mer segments - also saw high growth
at48% and26% each. Atthesametime,
healthy variants of these two categori-
es either declined or grew at a signifi-
cantly slower pace, indicating that
shoppers preferred taste over health.

“It is growing purely on the back of
increased buying from existing buy-
ers. Companies also pushed more fast
selling and popular products, and as a
result health variants took a back-se-
at,” said K Ramakrishnan, South Asia
managing director of consulting firm
Kantar adding that the overall con-
sumpuongrew 10% during the period.

So is taste taking precedence over

'Eating Habits
[RISEINSALES |

Noodles 36+ |
Butter, cheese TSN
Soups [
Pasta [0 " 5
Biscuits

Salty snacks  EZZEM
Healthy variants of biscuits,
snacks either declined or
gvew ata slower pace

Wellness drinks, malted ==
beverages grew
87%
Chyawanprash
rose 66%

health at a time when there is heigh-
tened consumer awareness due to Co-
vid-19fear: Notreally. Expertsfeel this
clearly indicated people are balan-
cing between pharma-led products
such as muiti-vitamins for health
while still splurging for indulgence
within convenience food categories
"Snacking of indulgent products
helps compensate for eating out rest-
rictions and brings small joys to life.
It clearly indicates that consumers
would rather opt for immunity boos-
ting products for immunity building
and go for tastes when it comes to
snacking or ready to cook categories
which are not really a serious health
category," said said Devendra Chaw-
la, managing director at Spencer’s
Retail and Nature's Basket chains.
Data confirm the theory — sales of
immunity and nutritional products
increased - adult wellness drinks and
malted beverages grew 87% while
Chyawanprash rose 66%, according
to Kantar, a consumer research firm
owned by advertising giant WPP.
‘With restaurants shut for dine-in
and ordering-in being at an all-time
low, in-home ‘cook n dine’ is continu-
ing to surge. Consumers wish to expe-
riment with dishes thatareeasy toma-
ke," said Oliver Mirza, managingdirec-
tor- Indian Subcontinent- Dr Oetker .

CNG Car Sales Likely to Shoot Up This Fiscal

Sharmistha.Mukherjee
@timesgroup.com

SHASHANK SRIVASTAVA
executivedirector (marketing
and sales) Maruti Suzuki

See Brojeciud toghootup i irong e
double-digits in the current finan- Wi ” get affeC‘
o il avaS oDy of o o tedif fuel pri-
exmasriingperlaniesir cesremai igh T
*larati S expectssas o WEBCNGEMergesasa
CNG vehicles to grow 36% to Viab[eoptjon

144,000 units in FY21. The company
has eight CNG-powered vehicles
in its portfolio and plans to make
the option available on all small
cars.

South Korean rival Hyundai
plans to launch the fuel option in
the Hyundai XCent sedan later
this year, targeting customers

especially in the fleet segment.
Between them, Maruti Suzukiand
Hyundai sell about a dozen facto-
ry-fitted CNG models.

The cost of running a CNG vehicle
is about %15 per km, which is less
thanhalf thatof i

el prices remain high. This is where
CNGemergesasaviableoption,”sa-
id Shashank Srivastava, executive
director (marketmg and sales), at
MarutiSuz

Srivastava added, “The issue isnot

hicles. The premium paid on the ac
quisition cost of a CNG vehicle at
¥50,000-60,000 is lower than 21,25,000-
1,50,0000f diesel vehicles.

“Even if we do not consider the
narrowing price differential betwe-
en petrol and diesel (which has trig-
geredashiftinconsumer preference
for petrol vehicles), the price of fuel
itself has increased significantly,
which is a negative for the industry.
Sales volumes will get affected if fu-

of the fuel, which hindered sales of
CNG vehicles earlier. However, with
the government now pushing ex-

pansion of the distribution net-

work, the number of CNG outlets as
well as the number of cities the fuel
is available in is set to double in the
next6-7months.”

As many as 3,400 CNG distribu-
tion outlets are scheduled to beco-
me operational across 373 cities by
theend of the year:

Ambience Mall Gurgaon in Trouble

Raghav.Ohri@timesgroup.com

New Delhi: Almost two deca-
des after the Haryana govern-
ment, in 2001, “idlegally” gran-
ted license to construct a com-
mercial complex on 18.98 acres
of land in Gurgaon ed
for construction of a residenti-

al society, the Punjab
and Haryana High
Court today “quas-
hed” the permission
vide which license to construct
the commercial complex was
granted.
The matter pertains to the
construction raised in approxi-
mately 18.98 acres of land right

adjacent to the Delhi-Jaipur Na-
tional Highway, in Gurgaon,
which comprises of residential
complex, commercial buildings
as well as a Mall, popularly
knownas Ambience Mall.

Significantly, a division bench
of Justices Rajan Gupta and Ka-
ramjitSingh hasalsoordered an
independent probe into the alle-
ged collusion between the then
Haryana government officials
and the builder:
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